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REVOLVING CREINY WU

K

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION
CREDIT AGREEMENT WHICH PROVIDES FOR A REVGLVIN
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on Seplentaer &0, JM18 . between the Morigagor,
Ryan C. Long, a single person

S UNDER A

herein "Borrower"), and the Mortgagee,
upaco Community Credit Union . & corporation organized
and existing under the laws of $lale of iowa
whose address is 3889 Pennsvivanis Ave, Dubugus, I8 S8R

WHEREAS, Borrower is indebied to Lender as described in this paragraphy

TO SECURE to Lenden:

(1) The repayment of ali indebtedness due and to bao
LOANLINER Home Equity Plan Credit Agresme
Borrower and dated the same day as this Maor

d conditions of the
osures made by
amendments,

;o

extensions and renewals thereof (herein "Credit Lander agread 1o make
advances to Borrower under the terms of the © whii nees will be of a

revolving nature and may be made, repaid, and remg o rrowsr and Lander
contemplate a series of advances o be secured i tstanding principal

balance owing at any one time under the Credit sement {ne : ance charges therson
at a rate which may vary from time to time, and any othayr of & owing from Ume
NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY I8 FOUNRD ON BAGYE X,

e CUNA MUTUAL GRCUP, 19381, 2005, 11,
ALL RIGHTS RESERVED PAGEN EiAGEB-e



to time under the Credit Agreement} shall not axcesed
Thirty Five Thousand Dollars &And No Cents

($.$35,000.00 ). That sum is refared w0
referred to in the Credit Agreement as the Credit U
Agreement, if not sconer paid, is due and payabl e_
(2) The payment of all othar sums advanced in acoordan
Mortgage, with finance charges thereon al a rate
Agreement.
{3) The performance of the covenants and agreemenis
BORROWER does hereby mortgage, grant and cemf
located in the County of 33'35@%"“ ; Stme of lowa:
Lot six (6) of Harold J. Miller's Subdivision of Part of tha ¥ ‘1 st 140 o Saction 33, Tonenehip 88N,
Range 5, Wast of the &th P.},, according to the Play R‘&Q:‘i ¢ 3, Pags 33 of the Reoovds of the
Delaware County Recorder.

cipal Balance and

ndes the Credit
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semr:ty af this
sl i the Credit

described proparty

’

. S PRt ©
which has the address of THE Dol 8

Manchester \ o YOWR S {herein
(City) {Iin Code)

"Property Address"};

TOGETHER with all the improvements now o hargafl
rights, appurtenances and fixtures, all of which shall be ¢
covered by this Mortgage; and all of the foregoing, together
this Mortgage is on a leasshold} are hereinafter referred to as 1

{ all sasements,
ot of the property
teasshold estate if
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Compiete if applicable:
This Property is part of a condominium project Known as

This Property includes Borrower's unit and all Borrower's rights v the comwmon elements of the
condominium project.
This Property is in a Planned Unit Development Known as

582 EiALER-e



Borrower covenants that Borrower is lawiuily seised of the & hars O : d has the right to
mortgage, grant and convey the Property, and that th oper P une ‘,'ssses'ad, axcept for
encumbrances of record. Borrower covenants that Borrowaer \f srrants bl ¢ } generally the titls to
the Property against all claims and demands, subject to encumb

Borrower and Lender covenant and agres as follows:

1. Payment of Principal. Finance Chargss and (ther
all amounts borrowed under the Credit Agreement, afl §
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and insurancs. Subject to applica
Borrower to pay to Lender on the day monthiy paymenis ¢
the Credit Agreement, until ali sums secured by this Mmtc&ag 8
to one-twelfth of the yearly taxes and assessmants {inchuding
assessments, if any) which may attain priority over this R
any, pius one-twelfth of yearly premium instaliments Tor
initially and from time to time by Lender on the basis of as
thereof. Borrower shali not he obligated to make such pa
Borrower makes such paymenis to the holdar of a prior T
institutional Lender.

iy ;:say when due
swher charges and

s}g:n‘.icm; may regquire
3 are payable under
i "Funds”y egual
P unit development
v the Proparty, if
sonably estimated
.ambie estimates

sits or accounts of
which are insured or guaranteed by a Federal or stale & es e:ieﬂs as such an
institution). Lender shall apply the Funds to pay said taxes,
rents. Lender may not charge for so holding and applying 1
and compiling said assessments and bills, unless Lender
applicable law permits lLender to make such a chargs. Born
time of execution of this Mortgage that interest on the Funds s
agreement is made or apphcabie faw requires such intersst to b
Borrower any interest or earnings on the Funds. Lender shad gl
accounting of the Funds showing credits and debits to the £y
the Funds was made. The Funds are pladged as additional

If the amount of the Funds held by Lender, togei‘h@
payable prior to the due dates of taxes, assessmernts, ins
the amount required to pay said taxes, assesssments, snm
due, such excess shall be, at Borrower's option, either prony
on monthly installments of Funds. If the amount of the Fs‘m,
taxes, assessments, insurance premiums and ground rents :
any amount necessary to make up the deficiency in ons or

Upon payment in full of all sums secured by this Moy
any Funds heid by Lender. If under paragraph 22 hereof
acquired by Lender, Lender shall apply, no later than i?‘"%h}
acquisition by Lender, any Funds held by Lender at the thy
secured by this Mortgage.

3. Application of Payments. Unless appiicabie faw recetved iy
Lender under the Credit Agreement and paragraphs 1 | § e applied by Lender first in
payment of amounts payable to Lender by Borrowser under paragraph 2 hereof, second, § grder Lender
chooses) to any finance charges, other charges and colflection costs ow and third " the principal
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Chargss;
obligations under any morigage, deed of rust or other
over this Mortgage, including Borrower's covenanis o
that any such charges or impositions are {0 be made to
cause to be paid all taxes, assessments and other c¢h 's
Property which may attain a priority over this Morigage, &
Within five days after any demand by Lender, Borrower s
amounts due under this paragraph have been paid when & f

5. Hazard Insurance. Borrower shall keep the improve ar erected on the
Property insured against loss by fire, hazards included wst\ v th ] srage,” flond, and
such other hazards as lLender may require and in suz‘h ANOUNS & d for s aviods as Lender may
require. Unless Lender in writing requires otherwiss, Lh i p ! ‘ y & replacement
cost basis in an amount not less than that necessary to ¢ entage stipulated
in the hazard insurance policy, and the amount of mver-. : o ’a\;mum Principal
Bafance plus the full amount of any lierny which has priority over this Morge
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The insurance carrier providing the insurance shall he

\, o approval by
Lender; provided, that such approval shaill not be L 6

we policies and
mtgage clause in
Micies and renewals
¢ with 2 lien which

favor of and in a form acceptable to Lender, Lender %i’mii
thereof, subject to the terms of any mortgage, desd of W
has priority over this Mortgags.

In the event of loss, Borrower shall give prompt notice to ¢
make proof of loss if not made promptly by Borrower. S48
Lender and shall be paid to Lender to the extant of al} SU?‘.S <:e<;i.s

Lender. Lender may
eaeby assignad o
ngwr \(3 the terms
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Unless Lender and Borrower otherwise agree in Wntmg, .m:
repair the Property, if it is economically feasible to do sa.

If the Property is abandoned by Borrower, or ¥ Bomowaer
from the date notice is mailed by Lender to Borrowser that the insw
insurance benefits, Lender is authorized to collect and apply
either to restoration or repair of the Property or to the sums saot

6. Preservation and WMalntenmnce of  Propwiy
Developments. Borrower shall keep the Property in gﬁﬁ’
umpa:rment or deterioration of the Property and shall «
Mortgage is on a leasehold. If this Mortgage is on a unit
Borrower shall perform all of Borrower's obligations far the
governing the condominium or planned unit development, the by
or planned unit development, and the constituent documents.

7. Protection of Lender's Sscurity. If Borower fails to
contained in this Mortgage, or if any action or pmcaednf g {8 cor
interest in the Property, then lender, at Lendsr’s option, u
appearances, disburse such sums, including reasonabls
necessary to protect Lender's interest. Any amounts dishu
with finance charges thereon, at the rate provided i the
indebtedness of Borrower secured by this Mortgags. Unless
payment, such amounts shall be payable upon notice from Lai
Nothing contained in this paragraph 7 shall require Lc*ﬁf'
hereunder. Any action taken by Lender under this paragraph !
committed of any covenant or agreement under this meag >, Barr
to all of the rights and remedies of any prior llenor, to ths extent ¢

8. inspection. Lender may make or cause 1o be mads v
Property, provided that Lender shall give Borrower nol
reasonable cause therefor refated to Lender’s interasst in the Props

8. Condemnation. The proceeds of any award or clal
connection with any condemnation or other taking of the
lieu of condemnation, are hereby assigned and shall be paid to
under the Credit Agreement, subject to the terms of any
agreement with a fien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Noy a8
modification of amortization of the sums secured by this Mo
interest of Borrower shail not operate to release, i any m

- within 30 days
wttﬁse a claim for
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successor or refuse to extend time for paymernt s:ss'
secured by this Mortgage by reason of any demand
successors in interest. Any forbearance by lLender in
otherwise afforded by applicable law, shall not be a walvs
remedy‘

] bt does not
wd convey mat

agreements of Borrower shall be jamt and several Any Bm‘t‘
execute the Credit Agreement, (a) is co-signing this Maoriga
Borrower's interest in the Property to Lender under the e :
under the Credit Agreement or under this Mortgage, and {«
hereunder may agree to extend, modify, forbear, or make asx ;3
regard to the terms of this Mortgage or the Credit Agres
without releasing that Borrower or maodifying this Mortgags
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Even if Borrower transfers the Property, Borrower

19. Merger. There shall be no merger of the inter
Agreement and this Mortgage unless Lender releases Borro

other interest or estate in the Property

17. Waiver of Homestead Exemption. To the exten
without the written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a
benefit of the homestead exemption as 1o all sums secursd §

12. Notice. Except for any notice required under ap
Mortgage at the time of execution or after recordation h

13. Governing Law; Sewverab
14. Prior Mortgage or Deed of Trust
18. Waiver of Statutes of U
20. Notice of Transfer of
as provided in paragraph 12 hereof
21. Transfer of the Proparty

16. Rehab
rehabilitation, improvement
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Lender may impose an assumption fee. The assumption :
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person to whom the Property is transferred sign an a

transferred also shall be obligated to give notice to Lender,
consent to any proposed transfer or as a condition to the re

supply labor, materials or services in connection with mprows
after such transfer.

the prior written consent of the Lender, Borrower shail neither
Lender, at Lender's option, may require Borrower 10 axecuts ¢
Lender, an assignment of any rights, claims or defenses which

Mortgage or the Credit Agreement which can be given affect witho N
a prior mortgage, deed of trust,

the Credit Agreement conflicts with applicable faw, suct
end the provisions of

mail to Lender's address stated herein or to such other ;
Borrower as provided herein. Any notice provided for in thi:
to Borrower or Lender when given in the manner designat

designate by notice to Lender as provided herein, and (b

First class mail addressed to Borrow
sums prior to the expiration of such

notice to Borrower provided for in thi
laws of the jurisdiction

herein, "costs,” "expenses” and
applicable law or limited herein,
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Dated:



wannbrance with a
&ddrexs sat forth

REQUEST FOR NOTICE OF DEFALN
sale or other

UNDER SUPERIOR MQQTQRGE

lien which has priority over this Security Instrument o gw i\«
on page one of this Mortgage, of any default under the su

foreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Moy

/f
A By é-“~”‘““‘.?
=7 7 TR
7 ogan)
Ryan C. Long
{Typed or Printed Name)
{Seal)
(Typed or Printed Nams}
STATE OF IOWA, Do o pmrss e County ss
On this P Pl day of T dig S, hetore mie, 8 Nolary Public
for the_State of lowa, personally appeared
Ryan C, Long
: v known to
g instrurnent, and 9o

be the person(s) named in and who executed the foregoing
voluntary act and deed.

executed the same as _i

My Commission expires

T o THY BosokeNstEnt
Commission No, 746153

iia.y Cominission ;.x;:x.es‘
PP

@

NMLSR ID: 408882 - Dupaco Comynunity Cradit Union
NMLSRID: 1478082 - Olivia Connolly
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