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to time under the Credit Agreement} shall not excasd

Twenty One Thousand Dollars And No Cents

}. That sum is referrad

($.$21,000.00

under the Credit

of this Morigage.
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Agreement, if not sooner paid, is due and pay
The payment of all other sums advanced in accor

(2)

the Credit

y sacurity of this

WO

ta

3

Mortgage, with finance charges thereon at a 13

Agreement.
{3) The performance of the covenants and agreeman

BORROWER does hereby mortgage, grant ang

located in the County of
Lots Tweive (12) and Thirteen {13} of Doyie’s Subd

lescribaed property
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Township 88 North, Range § Wast of the 5th P.M,, Delaws
Book 6 Plals, Page 29.

West of the Fifth Principal Meridian, according to plat re
{6} of Doyle's Second Subdivigion of part of the West h

Southwest Quarter (SW 1/4) of Section Three {3}, Townsh
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Manchester

{City}

"Property Address");
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TOGETHER with all the improvements now or herea
rights, appurtenances and fixtures, all of which shall be

covered by this Mortgage; and all of the foregoing, to
this Mortgage is on a leasehold) are hereinafter referrad

Complete if applicable:

as

Fx

This Property is part of a condominium project Known

This Property includes Borrower's unit and alf Borrow

condominium project.

ent Known as

This Property is in a Planned Unit Developm
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Borrower covenants that Borrower is fawfully seised of the
mortgage, grant and convey the Property, and that
encumbrances of record. Borrower covenants that Borroway
the Property against all claims and demands, subje;u; o encum

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and (ther O
all amounts borrowed under the Credit Agreement, all aim
collection costs as provided in the Cradit Agreement.

has the right to
1 \ axcept for
affy the \ﬂie el

»,

”,

m\e when due
ar charges and

2. Funds for Taxes and Insurance. Subject 1o appiict' may reguire
Borrower to pay to Lender on the day monthiy payment% o yabia under
unids "y egual

development

y Property, i
; :stamated

initially and from time to time by Lender on the basis o
thereof. Borrower shall not be obligated to make %uf:%“ {
Borrower makes such payments to the holder of a prior
institutional Lender.

if Borrower pays Funds 1o Lender, the Funds shall be he
which are insured or guaranteed by a Federal or sials
institution). Lender shall apply the Funds to pay said tax
rents. Lender may not charge for so holding and applying U
and compiling said assessments and bills, uniess Lender
applicable law permits Lender to malte such a charge. Bon
time of execution of this Morigage that interest on the Fu
agreement is made or applicable law requires such intarest
Borrower any interest or earnings on the Funds. Lender st
accounting of the Funds showing credits and debits 1o the
the Funds was made. The Funds are pledged as additiona v this Mor‘(gage

If the amount of the Funds held by Lender, wt.ethe‘ 3 I nams of Funds
payable prior to the due dates of taxes, assessmenis, insurance premiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, ins { as they fall
due, such excess shall be, at Borrower's option, either pr a:r o Borrower

E

der is an

arcounts of
is such an
and ground
ar verifying
Funds and
e i writing at the
i, and unless such
e raguired o pay
charge, an annual
hich each debit 1o

B

e T

[

on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be ficient to pay
taxes, assessments, insurance premiums and ground rents ats ths R Y wvar shall pay to Lender
any arount necessary to make up the deficiency in one or & § Lendar ma e,

Upon payment in full of all sums secured by this Mot - sh withy refund to Borrower

s otherwise
operty or 5
nst the sums

any Funds held by Lender. If under paragraph 22 heraof
acquired by Lender, Lender shall apply, no later than iy
acquisition by Lender, any Funds held by Lender at the \
secured by this Mortgage.

3. Application of Payments. Unless applicable law |
Lender under the Credit Agreement and paragraphs 1 ;‘ Lander first in
payment of amounts payable to Lender by Borrower undes i ri e order Lender
chooses) to any finance charges, other charges and cofiection costs owi and third, o the principal
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; liens,
obligations under any mortgage, deed of trust or other secu
over this Mortgage, including Borrower's covenants m
that any such charges or impositions are (o be mads
cause to be paid all taxes, assessments and other chf.
Property which may attain a priority over this Morigage,
Within five days after any demand by Lender, Borrawer shal
amounts due under this paragraph have been paid when due

5. HMazard Insurance. Borrower shall keep the tmpmw i ; wrected on the
Property insured against loss by fire, hazards included Mih%n 3 } : ;ge,” flood, and
such other hazards as Lender may require and i such a o for s as iendar may
require. Unless Lender in writing requires otherwise, the pol shiall prow > an a replacement
cost basis in an amount not less than that necessary 10 comply entage stipulated
in the hazard insurance policy, and the amount of coverags sh > Maximurm Principal
Balance plus the full amount of any len which has priority

received by

Borrower's
has priority
R3] o the extent
;mm,s shall pay or
tribsutable to the
md rents, if any.
s showing that all

EIAD5B-e



The insurance carrier providing the insurance shall ba
Lender; provided, that such approval shall not be wmy
renewals thereof shall be in a form acceptable to Lender :
favor of and in a form acceptable to Lender. Lender mai i
thereof, subject to the terms of any mortgage, deed of trus
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the nswrancs camvier and Lender, Lender may
make proof of loss if not made p;@mptiy by Bormwer Pl &8 harst

8] appmvaﬁ by
policies and
P gagt clause in
and renswals
ith a et which

iect 1o &h?- P—
this Mortgage.
died (o restore or

of any mortgage, deed of trust or sewr:ty agreement wi ti*
Unless Lender and Borrower otherwise agree in wriling, nsu
repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Bms‘rﬂ
from the date notice is mailed by Lender to Borrower that 1
insurance benefits, Lender is authorized to collect and ap
either to restoration or repair of the Property or to the sums

6. Preservation and Maintenance of Properly:
Developments. Borrower shall kesp the Property in good
impairment or deterioration of the Proparty and shall cony
Mortgage is on a leasehold. If this Martgdge is on a unit in
Borrower shall perform all of Borrower's obligations ur
governing the condominium or planned unit development, th
or planned unit development, and the constituent documer 3t .

7. Protection of Lender's Security. I Borrower falls
contained in this Mortgage, or if any action or procesding ¢
interest in the Properly, then Lender, al Lender's oplion, up
appearances, disburse such sums, including reascnabils ¢
necessary to protect Lender's interest. Any amounis di
with finance charges thereon, at the rate provided in
indebtedness of Borrower secured by this Mortgage. Uniles
payment, such amounts shall be payable upon notice from
Nothing contained in this paragraph 7 shall require | 3
hereunder. Any action taken by Lender under this paragraph shall s .
comimitted of any covenant or agreement under this Morigage nder is su‘:;mgated
to all of the rights and remedies of any prior lienor, to the ¢ y : b to such Henor,

8. Inspection. Lender may make or cause t¢ b mds:i sonable e upon and inspections of the
Property, provided that Lender shall give Borrower C oo any such inspeotion  specifying
reasonable cause therefor related to Lender’s interest in £ ; :

9. Condemnation. The proceeds of any award or
connection with any condemnation or other taking of Lh

ATE

within 30 days
settle a claim for
endar's option

Piarwwegd Uni
L wasie of permit
j sn\; fease if this
unit developmsnt,
‘nts creating o
» condominium

4 agreements
affects Landsr's
ay make such
ch action as is
R paragraph 7,
am;, additional
Y other terms of
aymat thereof,
'35&;, any action
rower may have

onsaguential, in
W conveyance in
¥ any indebtedness

voother security

i.,
o

i
under the Credit Agreement subject to the ferms m any
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not ad
modification of amortization of the sums secured by this Mg SHCLeSSar in
interest of Borrower shall nol operate to release, in any manner, the Habiiity of the Bormwar and
Borrower's successors in interest. Lender shall not be regu I COMHTancs pre qs against such
successor or refuse to extend time for paymeni o rerwise  modify  amor
secured by this Mortgage by reason of any demand w 3 ¢ Borrowear a a" Borrower's
successors in interest. Any forbearance by lender in i ¢ oor remady hereunder, or
otherwise afforded by applicable law, shall not be a walve u‘h right or
remedy

11. Successors and Assigns Bound; Joint and ;‘bﬁ raval
agreements herein contained shall bind, and the rights hereur
and assigns of Lender and Borrower, subject to the psmfa't WIS
agreements of Borrower shall be joint and several. &ny Borr
execute the Credit Agreement, (1a) is co-signing this dMort
Borrower's interest in the Property to Lender under the larms
under the Credit Agreement or under this Mortgage, and
hereunder may agree to extend, modify, forbear, or makw
regard 1o the terms of this Mortgage or the Cradit &
without releasing that Borrower or modifying this Mormm? :

)

T payment of

am doss not
convey that
avse aiiy Habde
o 5 2r Borrowsr
mandments with
‘s consent and
i the Property,

BAGE ¢ CIAGSB-2



12. Notice. Except for any notice required under ap p
notice to Borrower provided for in this Mortgage shafl be ¢
First class mail addressed to Borrower at the Property Ad
designate by notice to Lender as provided herein, and (b}
mail to Lender's address stated herein or to such other
Borrower as provided herein, Any notice provided Tor in this |
to Borrower or Lender when given in the manner designalad he

13. Governing Law; Severabifity. The state and local fa g 3 ]
laws of the jurisdiction in which the Property is locatad, TV aiﬁ Aot fimit the
applicability of Federal law to this Mortgags. in the svent t ; his Mortgage or
the Credit Agreement conflicts with applicable law, such cor all nat wovisions of this
Mortgage or the Credit Agreement which can he givan Ahm without the conflicting pro ision, and to this
end the provisions of this Mortgage and the Credit Agee { varable, As used
herein, "costs,” "expenses" and “attorneys' fees” include prohibited by
applicable law or limited hersin.

14. Prior Mortgage or Deed of Trust; Modification;
agreement with the holder of any mortgage, deed of tm%
over this Mortgage by which that securily agresment is g
the prior written consent of the Lender. Borrower shall neit
a prior mortgage, deed of trust, or other sscurily agresm

15. Borrower's Copy. Borrower shall be Turnished
Mortgage at the time of execution or after recordation hareo

16. Rehabilitation Loan Agreement. Borrower shall fulfil
rehabilitation, improvement, repair, or other loan agreameant s with Lender.
Lender, at Lender's option, may require Borrower 10 axeculs ) . B y acoeplable 1o
Lender, an assignment of any rights, claims or defenses which B ;o haw inst parties whe
supply labor, materials or services in connection with nprovernents & o the ;

17. Waiver of Homestead Exemption. To the extent |
benefit of the homestead exemption as to all sums secursd by

18. Walver of Statutes of Limitation. Borrower walves
of limitation as a defense to any demand or obligation secw

19. Merger. There shall be no merger of the interest
other interest or estate in the Property at any time held 2y
without the written consent of Lender,

20. Notice of Transfer of the Property; Advances afte
as provided in paragraph 12 hereof, prior to any sale or i
in the Property. Any person to whom all or part of the
transferred also shall be obligated to give notice to Lende
after such transfer,

Even if Borrower transfers the Property, Borrower wil
Agreement and this Mortgage unless Lender releases Bosy
consent to any proposed transfer or as a condition 1o the re
person to whom the Property is transferred sign an assumpl
Lender may impose an assumption fee. The assumption agresment
receive advances under the Credit Agreement,

21. Transfer of the Property. Subject to applicable faw, Lend
is, to demand immediate payment in full of all sums ]
Borrower, without the written consent of Lender, sells or
in the Property.

If Lender exercises the option to accelerate, lLend \Ls T acceleration in
accordance with paragraph 12 hereof. The notice shall prov ad of no 1 3G days from the
date of the notice within which Borrower may pay the sums due, ¥ i3 10 pay those
sums prior to the expiration of such period, Lender may, withot ther natios tand on Borrower,
invoke any remedies permitied by paragraph 22 hereof,

22. Default; Termination and Acceleration; Remedies
event of default ("event of default”) under this Mortgay
misrepresentation in connection with this Mortgags o the

manner, {a) any
; such notice by
s Borrower may
3=s yy First class
te E*t\: ﬁfﬂ“i(‘? o

not anter into any
which has priority
s renewed, without
ure advancs under
sent of Lender.
nt and of this

adder any homs

by waives the

rd

bt f

R d

ooy

«5 w, statutes

)

>
P

;ca 1o Lender,
s ar any rights
o qpaaw is soid or
12 hereof, promptly

under the Credit
dition to Lender's
¢ require that the
o Lender and

g,
Y

2
o A

P
.

accelerate, that
asad of Trust, i
arty or any rights

e

s
55 bt

i
o]

'\ \r/

constitute an
e> a material
aas not meet

the repayment terms of the Credit Agreament; or {3} Qo a eady affects the
Lender's rights in the Property secured by this Mortgage: ¥ an e o . then prior 1o
exercising any right or remedy provided for in this Morlgags and g e nder %haﬁ give
notice to Borrower as provided in paragraph 12 hereof speaibying: { i : §2§ the gotion
required to cure the event of default; (3} a date not fuss than 30 day N 2 is madled o
Borrower, by which such event of default must be owed d by Section

PAGE 5 EIAGER-e
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specified in the notice may result in accelerstion of ths @

537.5111 of the lowa Code; and {58} that fajlure to cuwr

Ju

Hwet

fhout
o el

2w

¥

il to

ti

LS

ence of an
ant of default is

N
3

§

documentary
Property and

vy notice o
Borrower shall

payald
srilithed

¥

h proceeding all expenses of f{orsclosure, incl
th respect to a prior event of default which cocwre i
the present esvent of default, or if Borrowsr has voluntarily surre

evidence, abstracts and titie reports. Mowever, If Len

dicial proceeding and sale of the Properly. The not
cure Wi

reinstate after acceleration and the right to assent in
not be entitled to recsive the notice described in this pavay

event of defaull or any other defense of Borrower to acosieration a
Lender has accepted the Property in full satisfaction of the

not cured on or before the date specified in the notice
demand, may declare all of the sums secured by this §

i1 SUC

ts, repaid, and
few Yor such

} has paid all sums

€

2 ina

ey L
to I O o

P
14

23. Release. This Mortgage secures a revolving lin
remade from time to time, under the terms of the Credi
secured by this Mortgage and (2} has requested that the revoling |

discharge this Mortgage. To the extent permitted by i

o
<
@
Inn
G
=
o

£

24, Waiver of Dower and Distributive Share. Borrowser

hereby waives all right of distributive share in and to {

discharge and require Borrower to pay costs of recordation, i
exemption as to the Property.

5
j

Muortgage,

i3
-

=

kel
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o

2

25. Redemption Pericd. Borrower hersby agress that in

Lender may, at Lender's sole option, elect: {i

he period

ection 628.27, 10

N
it

£

~

&

iny foreciosurs

.
-

Section 628.28 or any other lowa Code Section to radus
to such time as may be then applicable and provided by |

of redemption after sale in foreciosure to six {8) months; or
reduce the pericd of redemption after sale in foreclosure ¥

w advances
subsagquantly
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26. Wotice. This Mortgage secures credit in the amown
, are

up to this amount, together with interest

recorded or filed mortgages and liens.
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i‘
and that by signing this contract, | vaolu

Property with respect to claims based upon this contract

I understand that homestead proparty

judicial sale;

Seal}

{

Joshua 8. Vorwald

ey

I
L

‘7

Dated:

ASLB.-2

Seal
i

{
{

Stacy A. Vorwald



REQUEST FOR NOTICE OF DEFS&U

UNDER SUPERIOR MORTGAGES
Borrower and Lender request the holder of any mung
lien which has priority over this Security Instrument 1o give

on page one of this Mortgage, of any defauit under the
foreclosure action.

cumbranice with a
address set Torth
w osale or other

]
X P
s 3

o ey

Jeshﬁgg, Vorwald

Stacy A. Vorwald

STATE OF IOWA,

‘:ﬂ‘* \.»3 &y

On this P day of E O sndine . 8 me, a Notary Public
for the State of lowa, personaiiy appeared
Joshua 8. Vorwald
Stacy A. Vorwald
be the person{s) namead in and who executed the foregoing instrument
executed the same as

QY
Pl
voiuntary act and dead
My Commission expires

HY BOSCHENSTSDT |
Commission No, 746153
By Commission Expires;

j\.-\x»

e T

NMLSR ID: 409682 - Dupaco Commiunity Credit Linjon
NMLSR ID: 461487 - Cindy Hilkin
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