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REVOLVING C©

PARAGRAPH 26 CONTAINS THE NOTICE PRESC !
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISIC

A CODE,
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THIS MORTGAGE is made on
Darrell R, Porter and Barbara A. Porter, hushand and

Survivorship, and not as Tenants in Common

VARIABLE RATE OF INTEREST.

it

{herein "Borrower"}, and the Mortgages,
Dupaco Community Credit Unio

der the laws of _State of lowa

and existing un

s 3559 Pennsyivania Ave, Dubugus

whose address i

WHEREAS, Borrower is indebted to Lender as desc

TO SECURE to Lender:
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(1) The repayment of all indebtedness due and 1o ¢

s

1
¥

as i

f

therein

1Y

ay

Eguity Plan Credit A

Borrower and dated the same d
extensions and renewals thereof

LOANLINER Home

repaid, and r

f advances to be sscured U

advances 1o Borrower under the ferms ©
revolving nature and may be made,

contemplate a series o

ing principal
charges therson

Sredit &

e under the
at a rate which may vary from time to tms,

g owing from Ume

b

=

balance owing at any one tim
NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY 15

Ag5R-e

2005, 11,

e CUNA MUTUAL GROUP, 1991,
ALL RIGHTS RESERVED



to time under the Credit Agreement) shall not exe
Thirty Thousand Dollars And No Canta

($.$30,0600.00 y. That sum is referred ance and
referred to in the Credit Agreement as the Credi the Credit
Agreement, if not sconer paid, is due and payabl Martgage.

rivy of this

Y
e Credit

located in the County of
Parcel B Part Of The Northwest Quarter (NW 1/4} & The Northw
{20}, Township Eighty-Seven North {T87N}, Rangs Four \Wes
Delaware County, lowa, according fo plat recorded in BooX

Y

which has the address of

Hopkinton
{City)

harein

n,

"Property Address");

TOGETHER with all the improvements now or hersa d all sassments,
rights, appurtenances and fixtures, all of which shall be < \ : 1 8 part of the property
covered by this Mortgage; and all of the foregoing, toget ' : v {or the leasehold estate
this Mortgage is on a leasehold) are hereinafter referred 1o as the

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrewer's dghts In the common slements of the
condominium project.
This Property is in a Planned Unit Development knowrn as




Borrower covenants that Borrower is lawfully ssised of th
mortgage, grant and convey the Property, and thal
encumbrances of record. Borrower covenants that Borrow

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other ¥ES.
ali amounts borrowed under the Credit Agreement, all finance ohy
collection costs as providad in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applica
Borrower to pay to Lender on the day monthiy payvments of we pavabls under
the Credit Agreement, until all sums secured by this Mortg . v TFunds”} equal
to one-twelfth of the yearly taxes and assessiments {including condominium and plarned unit development
assessments, if any) which may attain priority over this Morg . and ground on the Property, if
any, plus one-twelfth of yearly premium installmerts for b I ! ! mably estimatsd
initially and from tirme to time by Lender on the basis of ¢ e Pk ! le estimates
) > axtent that
ich holder is an

ion, may regquire

Borrower makes such paymenis 1o the helder of a pr
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be b
which are insured or guaranieed by a Federal or state
institution). Lender shail apply the Funds 1o pay said taxe
rents. Lender may not charge for so holding and applying
and compiling said assessments and bills, unless Ler

Poaccounts of
is such an
15 and ground
Uor verifying
3 Funids and

writing at the
and undess such

eguired o pay
rae, an annual
- debit (o

Re
ae

agreement is made or applicable law requires such inteve
Borrower any interest or earnings on the Funds. Lender
accounting of the Funds showing credits and debits to i

the Funds was made. The Funds are pledged as additional
if the amount of the Funds held by Lender, together

on monthly installments of Funds. If the amount of the Fun
taxes, assessments, insurance premiums and ground ren
any amount necessary to make up the deficiency in ona

Upon payment in full of all sums secured by this ¥
any Funds held by Lender. If under paragraph 22 hereof th
acquired by Lender, Lender shall apply, no later than mm
acquisition by Lender, any Funds held by Lender a8t the
secured by this Mortgage.

3. Application of Payments. Unless applicable law pr
Lender under the Credit Agresment and paragraphs 1 and
payment of amounts payable to Lender by Borrower under ¢
chooses} to any finance charges, other charges and col
balance under the Credit Agresment.

4. Prior Mortgages and Deeds of Trusy, Charges; 4
obligations under any mortgage, deed of trust or other sec
over this Mortgage, including Borrower's covenanis o
that any such charges or impositions are to be made ©
cause to be paid all taxes, assessmenis and other charg
Property which may attain a priority over this Mortgage, ar
Within five days after any demand by Lender, Borrower
amounts due under this paragraph have been paid when ¢

5. Hazard Insurance. Borrower shall keep the improw
Property insured against loss by fire, hazards included wit
such other hazards as Lender may require and in such
require. Unless Lender in writing requires otherwise, the po
cost basis in an amount not less than that necessary 1o oo
in the hazard insurance policy, and the amount of cover Sh
Balance plus the full amount of any lien which has priority over

! pay to Lender

b -

5 e
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approval by
policies and
n a mortgags clause in
favor of and in a form acceptable to Lender. Lender shall have U W to hold the policies and renewals
thereof, subject to the terms of any mortgage. deed of ust or of S nant v a Hen which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice
make proof of loss if not made promptly by Borrower,

. Lender may
oassigned to
1o the terms
Mortgage.
y rastore of

of any mortgage, deed of trust or securily agreement w
Unless Lender and Borrower otherwise agree in writing, ins
repair the Property, if it is economically feasibie to do so.

If the Property is abandoned by Borrower, or i Borrower
from the date notice is mailed by Lender to Borrower that the i
insurance benefits, Lender is authorized to collect and ‘
either to restoration or repair of the Property of to the sums

6. Preservation and Mainlenance of Property Unit
Developments. Borrower shall keep the Property in good v  ar permit
impairment or deterioration of the Property and shall cow zass i this
Mortgage is on a leasehold. if this Mortgage is on a unit in 2 velopment,

Borrower shall perform all of Borrower's obligations
governing the condominium or planned unit development,
or planned unit development, and the constituent documey
7. Protection of Lender's Security. If Borrower §
contained in this Mortgage, or if any action or proceedis
interest in the Property, then lender, at Lender's option,
appearances, disburse such sums, including reasonable
necessary to protect Lender's intergst. Any amournis dist
with finance charges thereon, at the rate provided in
indebtedness of Borrower secured by this Mortgage. Unis
payment, such amounts shali be payable upon notice frow
Nothing contained in this paragraph 7 shall require {
hereunder. Any action taken by Lender under this paragra
conmumitted of any covenant or agreement under this Mor
to all of the rights and remedies of any prior lienor, to the &
8. Inspection. Lender may make or cause 1o be made
Property, provided that lLender shall give Borrower
reasonable cause therefor related to Lender's interast in the Froperty.
9. Condemnation. The procesds of any award o v for damages, direet o consequential, in
connection with any condemnation or other taking of the . foOF heveof, or for comveyance in
lieu of condemnation, are hereby assigned and shafl be v indebtedness
under the Credit Agreement, subject to the terms of ‘
agreement with a lien which has priority over this Moriyg

s oreating o
he condominium

gresmeants
s Lender’s

any action
2 ay have

other security

10. Borrower Not Released; Forbearance By Lender Mo 3
modification of amortization of the sums securad by this M
interest of Borrower shall not operate 1o release, in any n \ origl forrower and
Borrower's successors in interest. Lender shall not be 5
successor or refuse (o extend time for payment o
secured by this Mortgage by reason of any demand ¢
successors in interest. Any forbearance by Lender in

i

-
4]
)
[
o
e
puy

i
the sums
Borrowver 's

oy

remedy.
11. Successors and Assigns Hound: Job and S
agreements herein contained shali bind, and the rights hes
and assigns of Lender and Borrower, subject to the prov
agreements of Borrower shall be joint and several. Any B
execute the Credit Agreement, ga) is co-signing this Mo
Borrower's interest in the Property to Lender under the t&
under the Credit Agreement or under this Mortgage, and
hereunder may agree to extend, modify, forbear, or make «
regard to the terms of this Mortgage or the Credit & e, withow T S
without releasing that Borrower or modifying this Morigage as to thal Borrower's interest i @

ywanants and
but does not

}%
7
ot

roparty.
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designate by notice to Lender as provided herein, and (b
mail to Lender's address stated herein or 1o such othe
Borrower as provided herein. Any notice provided for in i
to Borrower or Lender when given in the manner designates
13. Governing Law; Severahility. The state and local shall be the
not Himit the
s Mortgage or
the Credit Agreement conflicts with applicable law, such ions of this
Mortgage or the Credit Agreement which can be given effec
end the provisions of this Morigage and the Credit Agres
herein, "costs,” “expenses” and aftorneys’ fees” nclude
applicable law or limited herein,
14. Prior Mortgage or Deed of Trust; Modification; Fy
agreement with the holder of any mortgage, deed of trust o
over this Mortgage by which that security agreement is mod
the prior written consent of the Lender. Borrower shall neithar y
a prior mortgage, deed of trust, or other security agresmen
15. Borrower's Copy. Borrower shall be fumnished a
Mortgage at the time of execution or after recordation here
16. Rehabilitation Loan Agresment. Borrower shall fulfi
rehabilitaticn, improvement, repailr, or other loan agreeme
Lender, at Lender's option, may reguire Borrower to axscut
Lender, an assignment of any rights, claims or defensss w
supply labor, materials or services in connection with improy
17. Waiver of Homestead Exemption. To the extent
henefit of the homestead exemption as {o all sums sacured b
18. Waiver of Statutes of Limitation. Borrower walv
of limitation as a defense to any demand or obligation secus
19. Merger. There shall be no merger of the ints
other interest or estate in the Property at any time hel
without the written consent of Lender.
20. Noptice of Transfer of the Properiy: Advances afle

wwad, without
ure advance under
onsent of Lender,
and of this

ld

ge with any
¢ apacity,

)
i
3
o
2
L

2 1o Lender,
any rights
v s sold or
Fopromptly

the Cradit
o lender's
jure that the
vo Lender and
i signing i to

Agreement and this Mortgage unless Lender releases Borro
consent to any proposed transfer or as a condition to the rel
person to whom the Property is transferred signy an a
Lender may impose an assumption fee. The assumpiion &
receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable faw
is, to demand immediate payment in full of all sums
Borrower, without the written consent of Lender, sells or
in the Property.

if Lender exercises the option io accelerale, Lendsr shall ghve Borrower notice of ¢ seleration in
accordance with paragraph 12 hereof. The notice shall p 3he ! K 5 from the
date of the notice within which Borrower may pay the s pay those
sums prior to the expiration of such period, Lender may. v Borrower,
invoke any remedies permitted by paragraph 22 hereof.

22. Defauit; Termination and Acceleration; Remedies
event of default ("event of default”} under this Mortgag
misrepresentation in connection with this Morigage or i A PO
the repayment terms of the Credit Agreement; or {3} Rwrowar's action w i v adversely affects the
Lender's rights in the Property secured by this Mortgage. 3 ' soowrs, then prior to
exercising any right or remedy provided for in this Mortgay v shall give
notice o Borrower as provided in paragraph 12 bherso & E } the & # {2} the action
required to cure the event of defauly {3} 3 dale not lass than 30 d fram the date the notice is o
Borrowsr, by which such event of defaull must be ad; {4} any ivon eguired

o acoelerate, that
read of Trust,
perty or any rights
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IN WITNESS WHEREOF, Borrower has executed thi:

Darreil R. Porter

or Printed Name}

Barbara A. Porier

(Typed or Printed Name}

.nm,
=
e
(R
o
hid
o
<L
b
93]

o

On this
for the State of lowa

Darrell R. Porter

ary Public

5
L

day of

, personally appeared

Barbara A. Porier

ed the foregol

voluntary act and deed,

Eﬁjn and who exscut

be the person{s) nam
executed the same as

il

N

KN

e

My Commission expires:

redit Undon

Community ©

o~
L

MLSRID: 408682 - Dupac

NMLSR ID: 1033950 - Kelly Ruegnitx

h

Il
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