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{herein "Borrower"}, and the Mortgagee,
Dupaco Community Credit Union

wwvation organized

under the laws of _State of lowa
whose address is 3998 Pennsvivania Ave, Dubugue,

g

and existin

i

WHEREAS, Borrower is indebted to Lender as des

TG SECURE to Lender:

Equity Plan Cradit Agresme

(1) The repayment of all indebtedness due and to i
LOANLINER Home
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9

i

§ &

eL.n

,Mmmnu:
E
s
&

3
3

angd s
f advances to be sggured

nature and may be made, repaid,

contemnplate a series o

revolving
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chargas thereon
owing from time

balance owing at any one time und

time, and &

THE LEGAL DESCRIPTION OF THE PROPERTY &

at a rate which may vary from time {o
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to time under the Credit Agreement} shall not excead
Thirty Five Thousand Dollars And No Cents

($.$35,000.00 ). That sum is referred
referred to in the Cradit Agreement as the Credit Li
Agreement, if not sooner paid, is due and payable |
{2} The payment of ail other sums advanced i ac
Mortgage, with finance charges therson at a rate
Agreement.
{3} The performance of the covenants and agreements of §

fance and
he Cradit

et L N0

BORROWER does hereby mortgage, grant and convey (© ] y folla y describad property
located in the County of Dalaware . State of fowa:
See Attached

which has the address of

Manchester o , Yowa
(City}

{hrarein

"Property Address”);

easEments,
the property
sahold estats if

fo s Fhae
o as

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and alf Borrower's rights
condominium project.
This Property is in a Planned Unit Developmeant knowt as

ez
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Borrower covenants that Borrower is lawfully seised of
morigage, grant and convey the Property, and that ih
encumbrances of record. Borrower covenanis that Borrower warrams
the Property against all claims and demands, subject to sncumbrances

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Othe
ali amounts borrowed under the Credit Agreement, ail
coliection costs as provided in the Credit Agreement.

2. Funds for Taxes and Inswrance. Subject to applicab
Borrower to pay to Lender on the day monthly paymants of p : wance oh 3
the Credit Agreement, until all sums securad by this Mortgage ¢ i herein "Funds™} equal
to one-twelfth of the yearly taxes and assessments {including orririium ! 1 developmeant
assessments, if any) which may attain priority over this & n Froperty, if
any, plus one-twelfth of yearly premium instaliments for | ably sstimated
initially and from time to time by Lender on the basizs of & stiabie asthmates
thereof. Borrower shall not be obligated to make such p

.
¥
.
¥

inay

s

Borrower makes such payments to the hoider of a prior n
institutional Lender.
- aucounts of
i such an
arwl ground
> o verifying
Funds and

which are insured or guaranteed by a Federal or state
institution). Lender shall apply the Funds tc pay said taxes
rents. Lender may not charge for so holding and appiving

applicable law permits Lender to make such a charge. Borrov
time of execution of this Mortgage that interest on the Fu
agreement is made or applicable law requires such inlerest o i
Borrower any interest or earnings on the Funds. Lender st
accounting of the Funds showing credits and debils to th
the Funds was made. The Funds are pledged as additional ;
If the amount of the Funds held by lLender, togsths
payable prior to the due dates of taxes, assessments, ins
the amount required to pay said taxes, assessments, ing
due, such excess shall be, at Borrower's option, either pr

be raguired o pay
{ g, an annual
doh sach debil 1o
by this Mortgage.
stalimants of Funds

shall exceed
1s as they fail
10 Borrower

any amount necessary to make up the deficiency in one ar

Upon payment in full of all sums secured by this Mor
any Funds held by Lender. if under paragraph 22 heraol U
acquired by Lender, Lender shall apply, no later than imm
acquisition by Lender, any Funds held by Lender at the Um
secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Credit Agreement and paragraphs 1 and i ¥ shall be applled by Lender first in
payment of amounts payable to Lender by Borrowsr under he order Lender
chooses) to any finance charges, other charges and Coff 1 the principal
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Uharges; Uens, Dorrowsy shall pe 3 of Borrower's
obligations under any mortgage, deed of trust of other SecWity agresment with s which has priority
over this Morigage, including Borrower's covenants o ot pt to the extent
that any such charges or impositions are to be made o L ower shall pay or
cause to be paid all taxes, assessiments and other charg ributabie to the
Property which may attain a pricrity over this Mortgags Porents, if any.
Within five days after any demand by Lender, Borrowe wing that abl
amounts due under this paragraph have been paid when du

5, Hazard Insurance. Borrower shall keep the improve
Property insured against loss by fire, hazards inchuded v
such other hazards as Lender may require and in such
require. Unless Lender in writing requires otherwiss, the i a replacement
cost basis in an amount not less than that necessary 10 ¢ ¥ A a y wage stipulaied
in the hazard insurance policy, and the amount of coverage shall e no less than he Ma imum Principal

&

Balance pius the fuli amount of any lien which has priority o

goted on the
" flood, and
Lender may



The insurance carrier providing the insurance shall be chosen by Borrower sub o approvael by
Lender; provided, that such approval shall not be unreasonably withheld, A insurance policies and
renewals thereof shall be in a form acceptable to Lender an i standard m
favor of and in a form acceptable to Lender. Lender shall have
thereof, subject to the terms of any mortgage, deed of trust
has priority over this Mortgage.

arud renewals
fth a lisn which

OF O

| Lender, Lender may
eraby assigned to

Z

make proof of loss if not made promptly by Borrower.
Lender and shall be paid to Lender to the extent of all sums : o the terms
of any mortgage, deed of trust or security agreemtent with et Wi S ¥ 0 Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance procss # e appled to restore or
repair the Property, if it is economically feasible to do so. ‘

if the Property is abandoned by Borrower, or if Borrowes o L e
from the date notice is mailed by Lender to Borrower that the insy vior offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply < ‘
pither to restoration or repair of the Property or to the su

8. Preservation and Maintenance of Propaity;
Developments. Borrower shall Keep the Property in good
impairment or deterioration of the Property and shall conw
Mortgage is on a leasehold. If this Mortgage is on a unit in ¢
Borrower shall perform all of Borrower's obligations und
governing the condominium or planned unit development,
or planned unit development, and the constituent documen

7. Protection of Lender's Security. I Borrowser fa
contained in this Mortgage, or if any action or proceeding
interest in the Property, then Lender, ai lLender's oplion,
appearances, disburse such sums, including reasonabls action as is
necessary to protect Lender's interest, Any amounts dish . purs » this paragraph 7,
with finance charges thereon, at the rate provided in the adil &g nent, shal come additional
indebtedness of Borrower secured by this Mortgage. Unlsss Borrower .eng rag to othar terms of
payment, such amounts shall be payable upon notice from Lende SGFTOWE QUBSstE
Nothing contained in this paragraph 7 shall require Lend
hereunder. Any action taken by Lender under this paragraph
committed of any covenant or agreement under this Mortg
to all of the rights and remedies of any prior lienor, (© ths

8. Inspection. Lender may make or cause 1o be made
Property, provided that Lender shall give Borrower nou
reasonable cause therefor related to Lender’s interest in tha Pr

8. Condemnation. The procseds of any award or o
connection with any condemnation or other taking of the |
lieu of condemnation, are hereby assigned and shall be pal
under the Credit Agreement, subject to the terms of ar
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Mot a ¥ S n of the tme for payment or
modification of amortization of the sums secured by this Mor ¢ Lender o any SUCCESSOr in
interest of Borrower shall not operate to release, i any manns
Borrower's successors in interest. Lender shall not be requ
successor or refuse to extend time for payment or
secured by this Mortgage by reason of any demand
successors in interest. Any forbearance by Lender in

otherwise afforded by applicable law, shall not be a wai
remedy.
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and assigns of Lender and Borrower, subject to the provisions of ¢
ge, but doaes not

agreements of Borrower shall be joint and several. Any Bon
execute the Credit Agreement, {(a} is co-signing this Morig
Borrower's interest in the Property fo Lender under the ter
under the Credit Agreement or under this Mortgags, and
hereunder may agree to extend, modify, forbear, or make a
regard to the terms of this Mortgage or the Credit Agreem
without releasing that Borrower or modifying this Mortgage as «

; ather Borrower
andments with
‘s consert and
he Property,
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12. Nptice. Except for any notice required under appl
notice to Borrower provided for in this Mortgage shalf be given i oar by ‘
First class mail addressed to Borrower at the Property Address or at such uther ade 3 Borrower may
designate by notice to Lender as provided herein, and {b} t : hall i y First class
mail to Lender's address stated herein or to such other ady & by notice o
Borrower as provided herein. Any notice provided for in this ve bean given
to Borrower or Lender when given in the manner designatad ? N

13. Governing Law,; Severability. The state and local |
laws of the jurisdiction in which the Property is locates
applicability of Federal law to this Mortgage. in the event that
the Credit Agreement conflicts with applicable taw, such
Mortgage or the Credit Agreement which can be given affect
end the provisions of this Mortgage and the Credit Ag
herein, "costs,” "expenses” and “attorneys’ fees" includ
applicable law or limited herein.

14. Prior Morigage or Deed of Trust; Muodification; Fulive &
agreement with the holder of any mortgage, deed of trust or othes
over this Mortgage by which thai security agreement is miodifie
the prior written consent of the Lender. Borrower shall neither reg
a prior mortgage, deed of trust, or other security agreement will

15. Borrower's Copy. Borrower shall be furnished a
Mortgage at the time of execution or after recordation hersof,

P
[
bl

prohibvitad by
fHer into any
which has priority
enewed, without

advance under

16. Rehabilitation Loan Agreement. Borrower shall f { } 0 tions under any home
rehabilitation, improvement, repair, or other loan agreement which Borro e war ite with Lender,
Lender, at Lender's option, may reguire Borrower to axsg { v . i ' acceptable to

18. Waiver of Statutes of Limitation. Borrower walves, 10 i W openmittad by law, statutes
of limitation as a defense to any demand or obfigation secured by this Mangage.
19. Merger. There shall be no merger of the inter e ores by this Mortgage with any

other interest or estate in the Froperty at any time held by ¢
without the written consent of Lender,

20. Notice of Transfer of the Property; Advances a
as provided in paragraph 12 hereof, prior to any sale or
in the Property. Any person to whom all or part of the
transferred also shall be obligated to give notice to Lend
after such transfer.

Even if Borrower transfers the Property, Borrower
Agreement and this Mortgage uniess Lender releases i ting. y
consent to any proposed transfer or as a condition to the 3 o Lenday eguire that the
person to whom the Property is transferred sign an assymplion agresment sat ory 1o Lender and
Lender may impose an assumption fee. The assumplion agr ant will not @ arson signing i o
receive advances under the Credit Agreement,

21. Transfer of the Property. Subject to applicable law,
is, to demand immediate payment in full of all sums s
Borrower, without the written consant of Lender, sells or wra
in the Property.

If Lender exercises the option to accelerate, Lendsr
accordance with paragraph 12 hereof. The notice shail provide ¢
date of the notice within which Borrower may pay the sums @
sums prior to the expiration of such pericd, Lender may, wi
invoke any remedies permitted by paragraph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Fadl nsiiute an
event of default ("event of default"} under this Mortgag: (1) ¥ s @ material
misrepresentation in connection with this Morigage or the C ] . Q) Borrowsay s not meet
the repayment terms of the Credit Agreement; or {3} Ror 5 action or ingotion a ¢ affects the
Lender's rights in the Property secured by this Mortgag boof t oot then prior o
exercising any right or remedy provided for in this Marg ¢ oshall give
notice to Borrower as provided in paragraph 12 hereol sp the action

any rights
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judicial proceeding and sale of the Property. The no
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specified in the notice may resull i acceleration of the
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23. Release. This Mortgage secures a revolving ling
remade from time to time, under the terms of the Cradit

not be entitled to receive the notice described in this pa
secured by this Mortgage and

further demand and may foreclose this Mortgage by judi
Lender has accepted the Property in full satisfaction of U N

cure with respect to a prior event of defaull which ooour

not cured on or before the date specified in the notice, L
the present svent of default, or if Borrowsr has volunts
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Lender may, at Lender's sole option, elect: {i)

duce the period

V28,27, to
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t 1o lowa Code
ale in foreciosure

oo

aciosure

{

reduce the period of redemption after sale in for

of redemption after sale in foreciosure to six

Section 628.28 or any other iowa Code Section to reduce O
to such time as may be then applicable and provided by

and advances
er subsequently

26. Hotice. This Mortgage secures cradit in the amaot

agriior 1o

together with interest, are s

recorded or filed mortgages and liens.,

up to this amount
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§ understand that homestead properly Is i many cases W
Property with respect to claims based upon this soniract.

judicial sale; and that by signing this contra

Dated:

Annette Lenz
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Kris A. Lenz




REQUEST FOR ROTICE OF DEF
URDER SUPERIOR MQ%\TGAG
Borrower and Lender reguest the holder of any mariq ‘-f«“.
lien which has priority over this Secunty Instrument to give N
on page one of this Mortgage, of any defaull under the sup
foreclosure action.

umbrance with a
widress sel forth
any sale or other

IN WITNESS WHEREQF, Borrower has executed this Moy
.‘\\ . .;;
X (./'iv'\-\x\—"vi.vw\.w \\»..- Y

N

{

AN

Annetie Lenz

¥ jﬁ X

Kris A. Lenz

{(Typed or Printed Name)

\\\ § B To oS
STATE OF IOWA, _{ )0 HEATR R
On this i day of befora me, a Notary Public

for the State of lowa, personally appeared
Annestte Lenz

Kris A. Lenz

be the person(s) named in and who executed the foregoing nstrums
executed the same as el ¢ . voluntary act and desd.

My Commission expires:, Q,\;\\,'. X

%
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NMLSR ID: 409682 - Dupace Communily Credit Union

NMLSR ID: 10339850 - Kelly Rusgnitz
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Iot Ten {10}, except the North eight (8.0} feet
hundredths {8.85) feet thereof, and that part
at the Northwest cormer of said Lot Ten {10},
twwenty (20.0) feet, thence North 8%¢ 44° r«;«;*
hundredths (148.15) feet, thence Scuth 0° 3
89° 44' West one hundred forty eight and £ sf*s.:sz &
the North line of said Lot Ten {10} to the point <>§
of 1ot Eleven (11} in Facorah Addition to Manchest
in Book 2 Plats, Page 84,
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