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7 ; LOAN #: 1900360833
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secwity Instrument, plus inferest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicabls]:

[ Adjustable Rate Rider [ Condominium Rider [J Second Home Rider
[] Balloon Rider [ Planned Unit Development Rider & Other{s) [specify]

1 1-4 Family Rider ] Biweekly Payment Rider

] VLA, Rider

Conventional / Rural Development Rider

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ardinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable
judicial opinions. _ E :

{) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Property by a condominium association, homeowners association
or similar organization. - :

{J) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autharize a financial institution to debit or credit an
account. Such term includes, but is not imited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephene, wire fransfers, and automated clearinghouse transfers,

{K) “Escrow Items"” means those items that are described in Section 3.

() “Miscellaneous Proceeds” means any compensation, settiement, award of damages, of proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5} for: (i} damage to,
or destruction of, the Property; (i) condemnation or other taking of all ar any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or smissions as to, the value andfor condition of the Property.
(M) “Mortgage fnsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

(O} “RESPA” means the Real Estaie Setilement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024}, as they might he amended from time to time, or any additional
or successor legislation or regulation that govemns the same subject matter, As used in this Security instrument,
~RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
1oan” even if the Loan does not qualify as a “federally related morigage loan” under RESPA.

{P)} "Successor in Interest of Borrower”™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures fo Lender: (i) the repayment of the Loan, and a2l renewals, extensions and

modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower irrevacably mortgages, grants and conveys to Lender, with
power of sale, the following described property localed in the County
[Type of Recording Jurisdiction] Of Delaware

The West twenty two {22] feet of Lot Nine (8} and the East forty four {44} feet of Lot Ten {10}, Block Five
{5), H.A. Carter's Second Addition to Hopkinton, fowa, according fo plat recorded in Book 2 L.D., Pages
328-325.

APN #: 610-00-01-0039-C0

[Name of Recording Jurisdiction]:

which currently has the address of 208 Cascade St SW, Hopkinton,

[Street] [City]

lowa 52237 {(“Property Address”):
[Zip Codel

TOGETHER WITH 2l the improvements now af hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.
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N LOAN #: 1900360833
. TH!S SECU_R]TY INSTRUMENT combines unifarn sovenants for national use and non-unifarm covenants
with limited variations by jurisdiction to constitute & uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and fate charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments dug under the Note and this Security [nstrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more af the following forms, as selected by Lender: {a} cash; (b) money
order; (c) certified check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; ar (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lander in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payrment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice o its rights fo refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduied dus date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Laan current. If Borrower does not
do so within a reasonable period of time, Lender shall aither apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the culstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Noig znd this Security Instrument or performing the covenanis
and agreements secured by this Security Instrement.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and appilied by Lender shali be applied i the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due undzr Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it becarne dus. Any remaining. amounts shali be applied first to late
charges, second to any other amaunts due unider this Security instrument, ard then to reduce the principal
balance of the Note. _ _

If Lender receives a payment from Borrower for a gelinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the fate charge.
If more than one Periodic Payment is outstanding, Lender may apply any payrnent received from Borrower to
the repayment of the Periadic Payments if. and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periadic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance oraceeds, or Miscellaneous Proceeds to principal due under the
Note shall riat extend cr postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {ihe “Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can aitain pricrity over this Security Instrument as a lien or
encumbrance on the Property: (b leasehoid payments cr ground rents on the Property, if any; {c) premiums
for any and sll insurance required by Lender under Sestion 5; and (d) Mortgage Insurance premiums, if any,
or any sums payakla by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Barrower shall promptly furnish to Lender all notices of afiounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow stems unless Lander weives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower’s cbligation to pay fo Lender Funds for any or all Escrow ltems
at any time. Any such waiver may only be in writing. In the event g f such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any EsCrow Items for which payment of Funds has been waived by
Lender and, if Lender reguires, shall #irnish to Lender recaipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and t© provide receipts shall for alt
purposes be deemed to be a covenant and agresment contained in this Security instrument, as the phrase
“coyenant and agreement” is used in Section 9. If Borrower is obligated io pay Escrow ltems directly, pursuant
to a waiver, and Borrower fails to pay the amount due for 2n Escrow ltem, Lender may exercise its rights under
Section § and pay such amount and Borrowss shail then be coligated under Section 9 o repay to Lender any
such amount. Lender may revoke the walvar &8 1C any oF all Escrow ltems at any time by a notice given in
accordance with Seciion 15 and, upon such revocation, Borrower shaii pay to Lender all Funds, and in such
amounts, that are then required under thig Section 3. )

Lender may, at any time, collect and hald Funds in an amount {a) sufficient to permit Lender 1o anply the
Funds at the time specified under RESPA, and (b} ot o excesd the maximum amount a lender can raguire
under RESPA, Lenger shall sstimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures'o.‘ future Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose desosits are insured by & federal agency, instrumentality,
ar entity (including Lender, if { ender is an insiution whose deposits are so insured) or in any Federal Home
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. O LOAN #: 1900360833
Loan Bank. Lender shall apply the Funds tc_) pay the Escrow emgno later than the time specified under RESPA
Lender shall not charge Borrower for holding anideppiving the Funds, annually analyzing the escrow accouns,
or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender sijali not be requirad to pay Borrower any interest or earnings on the Funds.
Barrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accouniing of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shaif notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shali pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in na more than 12 monthly payments.

Upon payment-in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds-held by Lender. . : o

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over.this Security Instrument, leasehold payments or ground rents on
the Property, if any, and GCommunity Association Dues, Fees, and Assessments, if any. To the extent that these-
tems are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Sorrower shall promptly discharge any lien which has priority over this Security Instrument unjess Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceadings which in Lender’s opinion operate to prevent the enforcement of
the lien while those proceedings are pending, but only until such proceedings are conciuded; or {c} secures
from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this Security Instrument.
if Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisty the ien or take one or more of the actions set forth above in this Section 4.

L.ender may require Borrower to pay & one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazards included within the term *extended coverage,” and any other
hazards inciuding, but nct limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the pericds that Lender
requires. VWhat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Berrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in cannection with this Loan, either: {a) & one-time charge for flood zone determination, ceriification and
tracking services; or (b} a one-time charge for flood zone determination and cerfification services and
subsequent charges sach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall aiso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flaed zene determination
resuiting from an objection by Borrower. o ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opticn and Borrower’s expense, Lender is under no obligation to purchase any particular type or
amount of coverage. Therefare, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledgss that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amaunis disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured Dy this Securily Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. |

Al insurance policies required by Lender and renewals of suich policies shall be subiect to Lender’s right
to disapprove such policies, shaltinclude a standard mortgage tlause, and shall name Lender as mortigagee
andfor as an additionai loss payee. Lender shall have the right to hold the policies and renewal certificates. It
Lender requires, Borrower shall promptly give to Lender alf receipts of paid premiums and renewal notices. If
Borrower obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shail include a standard morigage clause and shall name Lender as
mortgagee andfor as an additional loss payse. i

in the eveni of loss, Borrower shail give prompt notice to (e insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or rapair of the Praperty, 1f the restoration or rapzir is economically feasible and Lender's security
is not lessened. During such repair and restaration pericd, Lender shall have the right fo hold such: insurance
proceeds until Lender has had an opportunily to nspect such Froperty 0 ensure the work has been compieted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs and restoration in a single paymentorin a series of progress payments as the work
is complated. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insuranca proceeds, Lender shall not ba required ta pay Borrower any interest or earnings on such proceeds.
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. ) _ o o Co LOAN #: 1900350833
Fees for public adjusters, or otherqimr.u partigs. Jetained by Borrower shall riot be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie
or Len_der’s/security would be lessened, the insurance proceeds shali be applied 10 the sums secured by this
Security Instrument, whether or not then due, with the axcess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance claim and
related matters. If Borrom{er does not respend within 30 days to a notice from Lender that the insurance carrier
has offered o §ett[e a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount 7ot to exceed the
amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicabiz to the coverage of the Property. Lender may use the insurance
proceeds either to repair o restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Barrower shall occupy, estabiish, and use the Praperty as Borrawer’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Praperty as
Borrower's principat residence for at least ong year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. B ' Ty

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commii waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Praperty
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. [f the insurance or
condemnation procseds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration. !

Lender or its agent may make reasonabie entries upon and inspections of the Property. if it has reasonable
cause, Lender may inspect the interior of the improvementis on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Lozn Application. Borrower shall be in default if, during the Loan application prosess,
Barrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleadinig, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are nat limited to,
representations concerning Borrower's occupancy of the Praperty ‘as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(2) Barrower fzile ta perform the covenanis and agreements contained in this Security Instrument, (b} there is a
legal proceeding that might significantly aifect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcernent of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
tender's interest in the Praperty and rights under this Security Instrument, including protecting and/for
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can include,
but are not limited to: {a) paying any sums secured by a lien whichi has priority over this Security Instrument;
{b) appaaring in court; and {c} paying reascnable attorneys’ fees 1o protect its interest in the Property andfor
rights under this Security instrument, including its secured positionin a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have wuiilities turned on or off. Although Lender may teke action under this Section 9, Lender dees
not have to do o and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section &. ‘

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Securily [nstrument. These amounts shall baar inferest at the Note rate fram the date of disbursement
and shall be payable, with such interest, upgn notice from Lender o Borrower requesiing payment.

If this Security Instrument is on 2 leasehold, Rorrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehoid estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall nof, without the express written consent of Lender, alter or amend the ground
lease. If Barrower acquires fee title fo the Property, the leasehiold and the Tee title shall not merge unless Lender

agrees to the merger in writing. _ ;

10. Mortgage Insurance. If Lender required Kortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 0 maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage insurance coverage required by Lender ceases 0 be ‘gvailable from the morigage insurer that
previously provided such insurance and Borrowes was required to make separately designated payments
toward the premiums for Moerigage insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalentto the Mortgags Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insuranes previously in affect, from an alternate mortgage insurer selected

by Lender. i substantially equivalent Morigags insurance coverage is not avaiiable, Borrower shall continte to
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naymerits that were due when the insurance coverage

pay to Lender the amount of the separately dasignate
geased to be in effect. Lendsr will acceny, i retain thesepayments as a non-refundable loss reserve in
lies of Mortgage insurance. Such loss reserve ghall be ron-refundable, notwithstarding the fact that the Loan
is ultimately paid in full, and Lender shail not be required tc pay Borrower any interest or earnings on such loss
reserve. Lender can na ionger reguire ioss reserve payments if Mortgage Insurance coverage (in the amount
and for the pericd that Lender requires) provided py an insurer selected by Lender again becomes available
is obtained, and Lender reguires separately designated payments toward the premiums for Mcrtgagé
Insurance. If Lender required Mortgage insurance as a condition of making the Loan and Borrower was required
1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shali pay the
premiums required to maintain Mortgage Insurance in &ifect, or to provide a non-refundable ioss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (o any entity that purchases the Note) for certain losses it may incur
if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time to tim!e, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditdons that are satisfactory to the morigage insurer and the other party (or |parties) to these
agreements. These agreements may requirs the mortgage insurer fo make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any refrisurer, any other
entity, or any affiliate of any of the foregeoing, may receive {dirsctly or indirectly} amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exci}wange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in sxchange for a share of the premiums paid tcf: the insurer, the
arrangement is often termed "captive reinsurance.” Further: '

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any cther terms of the Loan. Such agreements wiil not increase the amount Borrower will
owe for Morigage Insurance, and they wiil not entitie Borrower to any refund. ’

{b} Any such agreements will notaffect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights’may include the
right to receive certain disclosures, to request and cbiain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automaticaily, and/or to recelve a refund of any i’ﬂor‘tgage Insurance
premiums that were unearned at the time of such canceilation or termination. ‘ .

11. Assignment of Miscellaneous Proceeds; Farfeiiure. All Miscellansous Proceeds are hereby assigned
to and shall be paid to Lender. _ :

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, i the restoration or repair is economicaily feasible and Lender’s security is not lessened. During such
repair and restoration pariod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender
has had an opportunity tc inspect such Property to ensure the work has bean completed o Lender's
satisfaction, provided that such inspection sfail be undertaken promptly. Lender may pay for the repairs and
restoration in a singie disbursement or in a saries of prograss payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on stich Miscelidneous Proceeds,
t.ender shall not be requirgd to pay Borrower any interest or garnings on such Miscellaneoué Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Sroceeds shall be applied o the sums secured by this Secuiity Instrument, whether or not tlhen due, with the
excess, if any, paid to Borrower. Such Miscellanecus Praceeds shall be applied in the order provided for in
Section Z. o o ‘

In the event of a total taking, destruction, or loss in velue of the Property, the MiscellaneoUs Proceads shall

be applied o the sums secured by thi§ Security Instrument, whether oir not then due, with the excess, if any,

paid to Borrower. . RN . ‘ |

in the event of a partial taking, destruetion, or loss in value ofthe Prioperty in which the fair market value of
the Property immediately beiore the partial taking, destruction, or loss iin value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, untess Borrower and Lender otherwise agree i wriiin:g, the sums securecil by this Security
Instrument shall be reduced by the amount of the Misceliane us Proceeds muitiplied by the following fraction:
{z) the total amount of the sums secured immediately before the partial taking, destruction:, or loss In value
divided by {b} the fair market value of the Property immediately before ﬁhe partial taking, desiruction, or loss in

value. Any balance shali be paid to Borrower. ‘ |
in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction.-or loss in value is less than ghe amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Procesds shali be appiied to the sums secured by this Seourity
instrument whether or nct the surs are then due. i
If the Property is abandoned by Borrowar, of if, after inotice by Lender to Borrower that the COpposing Party
(as defined in the next senténce} offers to maxe an award to setile a claim for damages, Borower f3iis o respond
to Lender within 30 days after the date the nolice iz given, Lender is authorized to coliect and apply the
Miscelianeous Proceads sither fo restoration or repair of the Property or 1o the sums secured by this Security
Instrument, whether or nofthen dus, "Oppssizj_g Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party againstwhom Borrowér has & right of action in regard to Miscaillaneous Proceeds.
_ SR . <=
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Borrower shail be in default if any action o grocesding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other materatl impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower cai cire such a default and, if acceleration has
occurred, reinstate as provided in Secticn 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture ofthe Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrumeant. The proceeds of any award or claim for damages that
ﬁre attributabie to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to

ender. -

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied in
the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender dot a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate {o release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in
Interest of Barrower or to refuse to extend time for payment or otherwise miodify amortizatior: of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
i ender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigrers; Successors and Assigns Bound. Borrawer covenants and
agrees that Barrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a “co-signer’). {a) is co-signing this Security Instrument
only to morigage, grant and convey the co-signer’s interest in the Properly under the terms of this Ssourity
instrument; {b} is not personally obligated to pay the sums secured by this Security Instrumeng, and (¢} agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommaodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s
obligations under this Security Instrumerst in writing, and is approved by Lender, shalt obtain all of Borrower's
rights and benefits under this Security Instrurnent. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument uniess Lender agrees to such reiease in writing. The covenants and
agreements of this Security Instrument $hal§ bind {except as provided in Section 20) and benefit the successors

and assigns of Lender. | _ R

14. Loan Charges. Lendér may charge Borrawer fees for services nerformed in connection with Berrower's
default, for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, aitorneys’ fees, property inspection and valuation feas. In regard to any other fees,
the absence of express suthdrity in this Security Instrument to charge & specific fee to Borrower shali not be
construed zs a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. ;

If the Loan is subject to a law which sets raaxirnum ican charges, and that law is finally interpreted so that
the interest or other Ioan charges colledted or © be coliected in conneciion with the Lean exceed the permitted
limits, ther: {a} any such [can charge shail be reducad by the amount necessary to reduce the charge to the
permitted limit; and (8} any sums' already collected from Borrower which exceeded permitted fimits will be
refunded tc Borrower. Lender may choose o make this refunid by reducing the principal swed under the Note
or by making a direct payment io Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or nat a prepayment chargs is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment tc Borrower will constitute & waiver
of any right of action Borrawer might nave @rising out of such overcharge.,

15. Motices. All notices given by Es‘or_‘ré:wer or Lender in connection iwith this Security instrument must be
in wiiting. Any nofice to Borrpwér in connection with this Security Instrumént shall be desmad to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by
other means. Natice o any ons Borrower shall constitute notice {o ali Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute riotice address by fiotice to Lender. Borrawer shall promptly notify Lender of Borrower's change of

e j oyl .
address. If Lender specifies a procedure for reporting Borrowers change of address, then Borrower shall only

repart a change of address ‘{h jdiugh.‘i‘neﬂ spacified procedure. T?'se‘.‘re‘m;a%y be only one designated notice address
under this Security Instrumens at any cne tirne. Any nolice 1o Lender shail be given by delivering it or by mailing
it by first class mail to Lendzr:‘r’s;addresis] stated harein uniess Lender has designated another address by notice
to Borrower. Any notice in connaction ‘withjthis Sesurity Instrument shall not be deemed to hiave been given to
Lender until actually reCeivg%d by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Appli ablfc‘il;a\# requirement will satisfy the corresponding requirement under this Security
Instrument. N D ‘ o _ _

16. Governing Law; S‘fav:{:-;rabi"%iigf;‘ Rules of Comstruction-This Security Instrument shall be governed by
federal law and the law of the jurisdicting in which the Progarty is incated. All rights and obligations contained
in this Securily Ensfrumen;farfe}[su'ﬁiect to a0y reguirements and fmitations of Applicable Law. Applicabie Law
right explicitly or implicitly allow the pariigs 13 agres by contract or it might be silent, but such sifence shall not
be construed as a prohibition egainst 2gie

gment oy contract. in the avent that any provision or clausa of this
Security instrument or the Note confiicts with Applicable Lz

- 'such confiict shall not affect other provisions of
this Security Instrument o |the Note which can be'given &

st without the conflicting provision.

As used in this Security Instruiment (@) weords :‘)r'-‘gfthe';méscuﬁne‘gender shail mean and include

correspaonding nguter words of words of the femining gén'&’ie:’;‘ {b) words in tie singular shall mean and include
the plural and vice versa; and (¢} the woid 'may” gives scig discretion without any chligation to take any action.
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e and of this Security Instrument.

oy ofthe Ng

s5t in Borrower. As used in this Section 18, "Interest
in the Propesty” means any legal or bensh: in thg Property; inciuding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaiiment sales contract or escrow
agreement, the intent of which is the transfer oiititie by Borrower at a future date to a purchaser,

if all or any part of the Property or any knterest in the Property is sold or transiered (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immsadiate payrnent in full of all sums.secured by this Security Instrument. However, this
option shall not be exercised oy Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shail give Borrower natice of acceleration. The notice shalf provide
a period of not less than 3C days fram the date the notice is given in accordance with Section 15 within which
Borrower must pay ali sums secured by this Security instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any. remedies perrritted by this Security Instrument withaut further
notice or demand on:Borrower. .- o L :

18, Borrower's Right to Reinstate After Acceleration. if Borrower meels certain conditions, Borrower
shall have the right to. have enforcement of this Security instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b} such other period as Applicable Law might spechy for the termination of Borrower's right to reinstate; or
(c} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a) pays Lender

il sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any defauit of any other cavenants or agreements; {c) pays all expenses incurred in enforcing this
Security instrument, incluging, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting tender's interest in the Property and righis under this
Security Instrument; and {g} takes such action as Lender may reasonzbly reguire to assure that Lender’s interest
in the Property and rights undar this Security Instrument, ang Borrower's obligation to pay the sums secured
by this Security Instrument, shall confinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the foliowing forms, as selected oy Lender: (a) cash; {b) money order,
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an instituticn whose deposits are insured by z Téderal agency, instrumentaiity or entity; or (d) Electrenic Funds
Transfer. Upon reinstatement by B_orr_‘c‘v'xier,“this'Secu'rity Instriment and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right © reinstate shall not apply in the
case of acceleration under Section 18, ) ' s

20. Sale of Note; Changs of Loan Servicer; Rotice of Grievance. The Note or a partial interest inthe Note
{together with this Security instrument} can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the eniity (known as the "Loan Servicer”) that coliects Periodic Payments due under
the Note and this Security Instrument and performs other morigage loan seivicing ohligations under the Note,
this Security Instrument, ‘and Applicable Law. There also might be cne or mare changss of the Loan Servicer
unrelated to a sale of the Neta. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Lozn Servicer, the address to which payments
shouid be made and any other information RESFA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obiigations to Borrower wili remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from fhe other party's actions pursuant to this Security Instrument
or that alleges that the othar perty has brezched any provision of, or any duty owed by reason of, this Security
instrument, until such Borrowsr or Lender has notified the sther party (with such natice given in comptiance with
the requirements of Section 13} of such alleged breach and afforded the other party hereto a reasonable pericd
after the giving of such notice o take caractive acsion. If Applicable Law provides a time period which must
elapse before certain aclion can be raken, that ime period will be deesmed to be reasonable for purposes of this
paragraph. The notice of scceleration and apporitnily o curs given to Borrower pursuant to Section 22 and the
notice of acceleration given fo Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to fake carrective action pravisions of this Section Z0.

21. Hazardous Substances. As used In this Section 21: {g) “Hazardous Substances’ are those substances
defined as toxic or hazardous substances, poiluants, or wastes by Environmental Law and the following
substances: gasaline, kerosene, ¢ther fiammabie or toxic psiroleum products, toxic pesticides and herbicides,
volatile selvents, mateiials containing asbestos or formaldehyde, and radicactive materials; {b) “Enviranmental
Law’ means federal laws and laws of the jurisdiciion where the Property is iocated that relate to health, safety
or environmental protection; (¢} “Environmenital Cleanup’ includes any response action, remedial action, or
removal action, as defined in Environmental Law, and {dY an “Environmental Cendition” means a condition that
can cause, soniribute to, or gtherwise trigger an Envirorunental Cleanup.

Borrower shali nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substences, on or in the Property. Borrower shzli not do, nor
allow anyone else to da, anything affecting the Propery (g} thatisin violation of any Environmental Law, (b) which
creates an Environmental Condition, or {€) which, due (o the presence, use, or release of a Hazardous
Substance, creates a condition thet advarsaly affects the value of the Property. The preceding two seniencss
shall rict appiy o the presence, use, of sterage on e Property of smiall quantities of Hazardous Subsiances
that are generally recognized to be appropiiate o neimal residential uses and to maintenance of the Property
{incluging, but not limited to, hazardous suzaisnces in cousumer producis).

Rorrower shall promptly give Lender wiilien notice of (g} any investigation, claim, demand, lawsuit or other
action by any govemnmenial or regulatory agency of srivate pariy invelving the Property and any Hazardous
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i dge, {bj any Environmental Condition,

Substance or Eavironmental Law of which &
including but not limited to, any spilling, lez z of threat of release of any Hazardous
Substance, and (¢} any condition czused by the prasancs, use o reiesse of a Hazardous Substance which
adversely affects the value of the Property. if Borrowsr isarns, aris rictified by any governmental ar regulatory
authority, or any private parly, that any remo ,‘,,"p‘_,mhw remadiztion of any Hazardous Substance affecting the
Property is necessary, Borrower shail promplly {ake all r:.cessary remedial actions in accordance with
Environmental Law. Nothing herein shafl creats any abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. 80rrowe'r’,and. Lanuafumer covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment In this Security instrument {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the defauit;
{b} the action required tu cure the defauii; {c} a dafe, nctless than 30 days from the date the notice is given
to Borrower, by which the default must be cured; end (3} that failure to cure the default on or befare the
date specified in the notice may resuit in acceieration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is
not cured on or before the date specified ir the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security instrument by judicial groceeding. Lender shali be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of titde evidence.

23. Release. Upon payment of all sums secured ty this Secuwsily Instrument, Lender shall release this
Security instrument. Lender may charge Borrower afee for releasing this Security instrument, but only if the fee
is paid tc a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relingLishes all right of dower nd waives all right of homestead and distributive
share in and to the Property. Borrower waives dny right of »\empuon as to the Property.

25. HOMESTEAD EXEMPTION WAIVER.{ UND=‘RSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, ! VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WiTH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

DW g J«DC%ED 8-7-18 (sea)

J\/MHES E GOLDSMITH DATE
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26. Redemption Period. If the Proparty &= less than 10 acres in size and Lender waives in any foreclosure

proceeding any right to a deficiency judgmant against Sorrower, the period of redemption from judiciat sale shall

be reduced to 6 months. If the court finds that {he Properiy has been sbandaoned by Borrower and Lender waives

any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced

io 60 days. The provisions of this Section 28 shail be construad io conform to the provisions of Sections 628.26
and 828,27 of the Code of lowa. L

MPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULDBE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT,

BY SIGNING BELOW, Borroweraccepts and agreestothe terms and covenants contained in this Secu rity
Instrument and in any Rider executed by Borrower and recorded with it.

DOVW‘) g Z{"JJ@ 8"7‘/}8 (Seal}

JAMES E GOLDSMITH DATE

State of IOWA
County of LINN

On this 7th day of AUGUST, 2018, beiors e, 2 Hotary Public in the State of lowa, personaily
appeared JAMES E GOLDSMITH, tc ms personally known o be the person(s} named in and who
executed the forgoing instrument, aid acknowledged that he/shefthey exscuted the same as his/herf

their voluntary act and deed.
Vo dymtpd”

Wiy commission expires: //74?19’ /éf

4y SUSAN DUMBAUGH s 2 P
& yN &‘E oo Number 775009 Notary Public in and for said Coyfity and State
= gf‘j My Commission Expires

[{=3 November 20, 2018

1 ender: Community 1st Credit Union
MMLS ID: 405822

Broker: N&

NRILS iD:

1 oan Originator: Josh Mick

NMLS 1D: 702548
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CONVENTIONAL/RURAL DEVELDDMENT i)} RIDER TC MORTGAGE

This Rider to Mortgage, made the date noted belows, i § rated into snd shafi be deemed te amend and supplement the

nCeTGo
Mortgage of the same date given by the md Sign a:ﬁ :‘mc, “Wortgagor”) to secure the Mortgagor's Note to
Community 1st Credii Union ‘ {hereir, *:.w “Lender”} and covering the property described in the

Mortgage {the “Property”} to which this Rider is attachad.

The provisions hereof shall prevail notwithstanding any contrary provisions in any note or ather instrument which evidences the
abligations secured by the Mortgage.

ADDITIONAL COVENANTS: In addition fo the covenanis and agreements made in the Mortgage, Mortgagor and Lender further
covenant and agree as foliows:

NGO ASSUMPTION QF INDEBTNESS; TRANSFER OF PROPERTY-

Mortgagor hereby covenants and agrees that:

a. Notwithstanding Paragraph 18 of the Morigage or anything to the contrary contained in the Note, Moartgage or any
other documents securing the same, if sll or any part of the Property or any interest therein is soid, transferred or
otherwise conveyed (whether by deed, contract for deed, lease for a term of more than one year, or otherwise), and
whether voluntarily or involuntarily, either while Mortgagor is living or by reason of death of the berrower{excluding the
transfer of the Property by operation of izw or davise to a surviving Morigagor joint tenant, devisee or owner occupied the
Property as his or her principal place of residence}, the holder of the Note and Mortgage may, at the holder’s sole option
and discretion, declare sli installments then remaining unnaid on the Note topether with accrued interest to be
immediately due and payable.

b. Notwithstanding Paragraph 18 of the Mortgage or anything to the contrary contained in the Note or Mortgage, the loan
evidenced by the Note and Mortgage and 2ny other documents securing the same shail not be assigned or transferred by
the undersigned for assumiption of payments - without the prior written cansent of the holder of the Note and Mortgage,
which consent shzalf be 2t the said holder’s sofe option and discretion. .

c. Notwithstanding anything to the contrary contained in the Note, Maortgage or any other document securing the same, if
Mortgagor omits or misrepreSents a rmateriai fact in an applitation for the loan secured by the Mortgage, or without
limitation, misrepresents 3 material fact as stated in Aifidavit of Purchasars, the contents of which are incorporated herein
by reference as if fully set forth at this goint, then the halder of the Note and Mortgage may, at the halder’s scle option
and discretion, declare all installments then remaining unpaid an the Note together with accrued interest to be

immediately due and payable.
By signing below, the Mortgagor(s) accepts and agrees to the terms of the Rider to the Morigage.

JAMES GOLBSMITH ‘ ,

%mted Name of Borrower

Gowrtn & J}ojp)s& 8-7-18

L/ngnature of Borrower Date

Printed Nama of Co-Borrowser

Signature of Co-Borrower Date

5

STATE OF [OWA }
JSS..

COUNTY OF A I.V) 8] 3

Subscribed, sworn to and acknowredgsd before e tn‘u 7@&53\; of %ﬁ% , 20 Zﬂb

Notary Public in and for said State

atu!’t' .
My Motary number 7 75 W

/ nmed har—e(o'stamp,wan . C/
My commission expires__// gﬁ 2 ‘f
ConufR0 Rider ~ MRS 048 o .
FirstHomefFirsstHome Plas i
Occembar 2012 "
- Wi, | SUSAN DUMBAUS

Sﬁ? & { Commizsion Number 775509

- i My Commission Expires

chidy November 28, 2018




