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PARAGRAPH 26 CONTAINS THE NOTICE PRES

THIS MORTGAGE CONTAINS A DUE-ON-GALE PR HON A
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING

VARIABLE RATE OF INTEREST.
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THIS MORTGAGE is made on ;
Timothy 3. Weber and Wendy Weber, husband and wife, as

survivorship and not as tenants in common

herein "Borrowet”), and the Mortgages,

éupace Community Credit Union

rganized

fowa

)
s

FER
YO
Y

A 5

i

and existing under the laws of State of

whose address is 3998 Pennsylvania Ave, Bubugus,
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mortgage, grant and convey the Property, and that the 0 wicumberad,  except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject Lo sncumbra of recurd )l

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Finance Charges and Othey ()
all amounts borrowed under the Credit Agreement, afi §
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurstice. Subject to applica Le at is s aplion, may require
Borrower to pay to Lender on the day monthly payments of p a
the Credit Agreement, until all sums secured by this Mot
to one-twelfth of the yearly taxes and assessments (inchudi
assessments, if any) which may attain priority over this M
any, plus one-twelfth of yearly premium instaliments for
initially and from time to time by Lender on the basis of &
thereof. Borrower shall not be obligated to make such p
Borrower makes such payments to the holder of a prior
institutional Lender.

if Borrower pays Funds to Lender, the Funds shail be held &
which are insured or guaranteed by a Federal or siate
institution)}. Lender shall apply the Funds to pay said tax
rents. Lender may not charge for so holding and appiving
and compiling said assessments and bills, uniess Lend
applicable law permits Lender to make such a charge. So
time of execution of this Morigage that interest on the Fw
agreement is made or applicable law requires such ineres
Borrower any interest or earnings on the Funds. Lender shall ¢
accounting of the Funds showing credits and debits 1o the Fu
the Funds was made. The Funds are pledged as addition
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secured by this Mortgage.

3. Application of Payments. Unless applicable law
Lender under the Credit Agreement and paragraphs 1 an
payment of amounts payable to Lender by Borrower under
chooses) to any finance charges, other charges and callec
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Clwwges:
obligations under any mortgage, deed of trust or other se
over this Mortgage, including Borrower's covenants to m awhen . spt 10 the axient
that any such charges or impositions are o be made to Lende gev paragraph 2, Sorrowsr shail pay or
cause to be paid all taxes, assessments and other char fing 3 NG
Property which may attain a priority over this Morigage, a
Within five days after any demand by Lender, Borrower shall aexiiby
amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the Improvements
Property insured against loss by fire, hazards included wit
such other hazards as Lender may reguire and in such
require. Unless Lender in writing requires otherwise, the
cost basis in an amount not less than that necessary to com
in the hazard insurance policy, and the amount of soverags
Balance pius the full amount of any lien which has priority over
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The insurance carrier providing the insurance shail be
Lender; provided, that such approval shall not be unrea
renewals thereof shall be in a form acceptable to Lender

o approval by
policies and
gage clause in
3 ¥ o g th 3 and renewals
thereof, subject to the terms of any mortgage, deed of & or othar seowiy agreement with a fien which

make proof of loss if not made promptly by Borrowsr.
Lender and shail be paid to Lender 10 the extent of alf sum
of any mortgage, deed of frust or security agresment wit fe
Unless Lender and Borrower otherwise agree in wriling, inswance
repair the Property, if it is economically feasibie 1o do so.

If the Property is abandoned by Borrower, or if Bor
from the date notice is mailed by Lender 1o Borrowsar th
insurance benefits, Lender is authorized to collect and ap
either to restoration or repair of the Property or to the sums
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6. Preservation and Maintenance of Proparly;  loassholgdy;  Conhminiims; fanned  Unit
Developments. Borrower shall keep the Property in good v - and shal commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lsase if this
Mortgage is on a leasehold. If this Mortgage is on & unil in & condominium o 8 g avelopment,
Borrower shall perform all of Borrower's obligations wne { HIGH oF ¢O nts oreating or

governing the condominium or planned unit development, andoninium
or planned unit development, and the constituent documents.

7. Protection of Lender's Security. If Borrower fails
contained in this Mortgage, or if any action or procaeding

interest in the Property, then lender, at Lender's oplion,
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appearances, disburse such sums, including reasonable att is
necessary to protect Lender's interest. Any amounts disht saragraph 7,
with finance charges thereon, at the rate provided in x additional

indebtedness of Borrower secured by this Morigage. Unles:

payment, such amounts shall be payable upon notice fron
Nothing contained in this paragraph 7 shall require Lenda
hereunder. Any action taken by Lender under this paragrag
committed of any covenant or agreement under this Morige
to all of the rights and remedies of any prior lienor, to the &

8. Inspection. Lender may make or cause to be made e
Property, provided that Lender shall give Borrowser no
reasonable cause therefor relatad to Lender's interest in the ¥

9, Condemnation. The proceeds of any award or
connection with any condemnation or other taking of the
lieu of condemnation, are heraby assigned and shail be pa fo the axtent A
under the Credit Agreement, subject to the terms of any morigage, deed of Tust or olner seourity
agreement with a lien which has priority over this Mortgage.

10. Rorrower Not Released; Forbearance By Lender ot «
modification of amortization of the sums secured by this M
interest of Borrower shall not operate to release, i any m
Borrower's successors in interest. Lender shall not be
successor or refuse to extend tme Tor payment o
secured by this Mortgage by reason of any demand
successors in interest. Any forbsarance by lender in e
otherwise afforded by applicable law, shall not be a waiver of
remedy.

11. Successors and Assigns Bound; Joint and Seve
agreements herein contained shall bind, and the rights hereund
and assigns of Lender and Borrower, subject 1o the pravisions
agreements of Borrower shall be joint and several. Any Borr
execute the Credit Agreement, 36} is co-signing this Mo
Borrower's interest in the Property to Lender undar the te
under the Credit Agreement or under this Morigage, and
hereunder may agree to extend, modify, forbear, or mahe
regard to the terms of this Morigage or the Credit Ag
without releasing that Borrower or modifying this Mortgage
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12. MNotice. Except for any notice required under appl
notice to Borrower provided for in this Mortgage shall be gh
First class mail addressed to Borrower at the Property Add
designate by notice to Lender as provided herein, and {b} a
mail to Lender's address stated herein or to such other
Borrower as provided herein. Any notice provided for in t
to Borrower or Lender when given in the manner designatad I

13. Governing Law; Severability. The state and local i
laws of the jurisdiction in which the Property is locatad,
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applicability of Federal law to this Mortgage. In the avent
the Credit Agreement conflicts with applicable law, such
Mortgage or the Credit Agreemeant which can be given effe
end the provisions of this Mortgage and the Credit Agresmen
herein, "costs,” "expenses” and "attorneys’ fees” Inchude
applicable law or limited herein,

14. Prior Mortgage or Deed of Trusy; Modification; Future Advance i not entey o any
agreement with the holder of any mortgage, deed of trust or othe ' Wi s prioyity
over this Mortgage by which that security agreement is maog without
the prior written consent of the Lender. Borrower shall neithe:
a prior mortgage, deed of trust, or other security agresmsnt

15. Borrower's Copy. Borrower shall be furmished a
Mortgage at the time of execution or afier recordation hars

16. Rehabilitation Loan Agreement. Borrower shall ful
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Lender, an assignment of any rights, claims or defanses
supply fabor, materials or services in connection with Inprovems
17. Waiver of Homestead Exemption. To the axient pe
benefit of the homestead exemption as to all sums secured ¥
18. Waiver of Statutes of Limitation. Borrower wah
of limitation as a defense to any demand or obligation saow
19. Merger. There shall be no merger of the interss >
other interest or estate in the Property at any time held by or
without the written consent of Lender.
20. Motice of Transfer of the Property; Advances after |
as provided in paragraph 12 hereof, prior to any sale or U
in the Property. Any person to whorn all or part of the P
transferred also shall be obligated to give notice to Lender,
after such transfer.
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21. Transfer of the Property. Subject to applicable law
is, to demand immediate payment in full of all sums
Borrower, without the written consent of Lender, selis o
in the Property.

If Lendar exercises the option 1o accelerate, Lendey
accordance with paragraph 12 hereof. The notice shall pro
date of the notice within which Borrower may pay the s
sums prior to the expiration of such period, Lender may,
invoke any remedies permitted by paragraph 22 hereot.

22. Default; Termination and Acceleration; Remasias, |
event of default {"event of default”) under this Mertgagw: {1
misrepresentation in connection with this Mortgage or the C
the repayment terms of the Credit Agreement; or {3} Horrows
Lender's rights in the Property secwred by this Morigage. §
exercising any right or remedy provided for in this Moty
notice to Borrower as provided & paragraph 12 hereof sps
required to cure the event of defauly; (3} a date not less than 3
Borrower, by which such event of defaull must be oured:
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UNDER SUPERIOR MORTGA
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IN WHTNESS WHEREOF,
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Wendy Weber
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