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REVOLVING CRED

PARAGRAPH 26 CONTARNS THE NOTICE PRESCRIBED 8Y SECTHON 884,138 OF THE IOWA CODE,
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVIN NTAIN A
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on Judy 13
Brian 8. Meader and Lisa A. Meader, husband and wife, as Joint
Survivorship, and not as Tenanis in Comman

i

Q . D X
& . between the Mortgagor,

{herein "Borrower"}), and the Mortgages,
Dupaco Community Credit Union . @ corporation organized

and existing under the laws of _State of lowa

whose address is 3998 Pennsylvania &ve, Dubugue, 18 53083

WHEREAS, Borrower is indebted to Lender as described in this
TO SECURE to Lender:
(1) The repayment of ali indebtedness due and to become dus under the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Trulivin-lan i made by
Borrower and dated the same day as this M sndments,
extensions and renewals thereof {herein "Credit to make
advances to Borrower under the terms of the (s s will e of 2
revolving nature and may be made, repaid, and 1 ser and Lender
contemplate a series of advances to be secursd by cing principal
balance owing at any one time under the Credit Ag Wt o firta harges therson
at a rate which may vary from time 1o time, and any other charges wineh may be owing from tims

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY 15 FW

@ CUNA MUTUAL GROUP, 1981, 2005, 11, ‘
ALL RIGHTS RESERVED RPAGE 3 Hagss-e



to time under the Credit Agreement]) shall not exos

Fifieen Thousand Dollars And No Cents
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which has the address of

Delhi
{City}

"Property Address”);

SEments,
 property
il astate i

rtenances and fixtures, all of which shall bs

TOGETHER with all the improvemeris now or horeaflsr ars

rights, appu

; and all of the Toregoing, toge
hold) are hareinafter reforvad

covered by this Mortgage
this Mortgage is on a lease

Complete if applicable:

S

dominium project known 3

This Property is part of a con

s unit and all Borrg

1

This Property includes Borrower

condominium project.

avelopment Known as

ed Unit O

This Property is in a Plann

i
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Borrower covenants that Borrower is lawfully seised of the et aby conveyed and has the right (o
mortgage, grant and convey the Property, and that > FOIS unenoew wi, except for
encumbrances of record. Borrower covenants that Boirow aliy the title to
the Property against all claims and demands, subject 1o eng ’

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Finance Charges and Other . : sty pay when due
all amounts borrowed under the Credit Agreement, all finance charges av ppficable other charges and
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Inswrance. Subject to applicable taw, |
Borrower to pay to Lender on the day monthly payments of |
the Credit Agreement, uniil all sums secured by this Morga
to one-twelfth of the yearly taxes and assessments {including condominiy nd planne
assessments, if any) which may attain priority over this Mory d ground rants on the Property, if
any, plus one-twelfth of yearly premium instaliments for LS " { ¢ estimated
initially and from time to time by Lender on the basis of &
thereof. Borrower shall not be obligated to make such payn
Borrower makes such paymenis to the holder of a prior
institutional Lender.

if Borrower pays Funds to Lender, the Funds shail be |
which are insured or guaranteed by a Federal or siate

may reguire

0
a4
s

copunts of
such an
and ground
or verifying
X Funds and
writing at the
¢ uniess such

i
s

D
T

applicable law permits Lender to make such a charge.
time of execution of this Mortgage that interest on the

ge, an anrmal
1 each debit to
this Maorigage.
snits of Funds
shall

they falfl
y Borrower

If the amount of the Funds held by Lender, togeths
payable prior 1o the due dates of taxes, assessments, ins
the amount required to pay said taxes, assessments, st
due, such excess shall be, at Borrower's option, either prov
on monthly instaliments of Funds. If the amount of the Fund : 3 s
taxes, assessments, insurance premiums and ground ren they fall due, § pay o Lender

1

Ty or s
the sums

-

secured by this Mortgage.

3. Application of Payments. Unless appilicable law provid tharwise, all payments recsived by
Lender under the Credit Agreement and paragraphs 1 amnt ' i shall be ¢ by Lend
payment of amounts payable to Lender by Borrower undear
chooses) to any finance charges, other charges and colls
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Ue
obligations under any mortgage, deed of trust or other se
over this Mortgage, including Borrower's covenants 10 i
that any such charges or impositions are to be made to L
cause to be paid all taxes, assessments and other ch
Property which may attain a priority over this Mortgage, al
Within five days after any demand by Lender, Borrower ¢
amounts due under this paragraph have been paid when dus.

5. Hazard Insurance. Borrower shall keep the improve s now existing or hareafter erected on the
Property insured against loss by fire, hazards included within A X ovarage,” flood, and

such other hazards as Lender may require and in such s Lender may

axtent
pay or
o the
}orents, i any.
howing that afl

3 stipidated
m Principal

o
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The insurance carrier providing the insurance shall be chosen by Borrowsr sub approval by
Lender; provided, that such approval shall not be wweasonably withheld AN § strance policles and
renewals thereof shall be in a form acceptable to Lender and { {

favor of and in a form acceptable to Lender. Lender shall hav
thereof, subject to the terms of any mortgage, deed of trust ¢
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notics o the
make proof of foss if not made promptly by Borrowsr. Al
Lender and shall be paid to Lender to the extent of all sums
of any mortgage, deed of trust or security agreernent witl
Unless Lender and Borrower otherwise agree in writing, ins
repair the Property, if it is economically feasibie to do 50.

If the Property is abandoned by Borrower, or if Borre
from the date notice is mailed by Lender to Borrower that
insurance benefits, Lender is authorized to collect and apg
either to restoration or repair of the Property or to the sums ¢ SR .

6. Preservation and WMaintenance of Property; |\ holds;  Condominiams; fanmed Unit
Developments. Borrower shall keep the Property in goo hall < i owasts or permit

1 renswals
Hen which

g grrn
o

signed o

oot o the lerms
+
A8

[&5 A

v othis Mortgage.
d o rasiore of

hs

124

ttle a claim for
Lender's option

impairment or deterioration of the Property and shall comply with the pro ws of any lease i this
Mortgage is on a leasehold. if this Mortgage is on a unit n & a plannad ¢ alopment,
Borrower shall perform all of Borrower's obligations u ) fon or covenants creating or

governing the condominium or planned unit development, ricdorniniurm

or planned unit development, and the constituent documant

7. Protection of Lender's Security. I Borrower fai
contained in this Mortgage, or if any action or proceeding
interest in the Property, then lLender, at Lender's option, 1 notice to Bon . may maks such
appearances, disburse such sums, including reasonabie TRYS R} ach action as is
necessary to protect Lender's interest. Any amounts dist ; : ¢ 3

arid  agreements
fFacts Lender's

with finance charges thereon, at the rate provided in 23t Agre me  additional
indebtedness of Borrower secured by this Mortgage. Unless B 10 other terms of
payment, such amounts shall be payable upon notice from Lender to Borvoy gquesting paymeant thereof.
Nothing contained in this paragraph 7 shall require Lender T Ay , ary action
hereunder. Any action taken by Lender under this paragraph shall not cure any ach Borrower may have
committed of any covenant or agreement under this Muortgag QEFOWEY . is subrogated
to all of the rights and remedies of any prior lienor, 1o the ¢ of any by Lander to such lienor.

8. Inspection. Lender may make or cause to be mads
Property, provided that Lender shall give Borrower v
reasonable cause therefor related to Lender’'s interest in tf .

9. Condemnation. The proceeds of any award or ciaim for d diract oF ¢ eguantial, in
connection with any condemnation or other taking of the Proy h ¥,oor for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender, 1o the extent of any indebtadness
under the Credit Agreement, subject to the lerms of a ortgage, desd of W
agreement with a lien which has priority over. this Mortgage

10. Borrower Mot Released; Forbearance By Lender Not a Walver, Extension of the time payment oF
modification of amortization of the sums sscured by this M anted by lender 1o any SUCCESSOr in
interest of Borrower shall not operate to release, in ary manner, the Hal of the ¢ ! Borrowwer and

Borrower's successors in interest, Lender shali not be reguived ' gainst such
successor or refuse to extend time for payment odify ion of
secured by this Mortgage by reason of any demand
successors in interest. Any forbearance by lLender in
otherwise afforded by applicable law, shall not be a waly

undsr, o
such right or

remedy. ‘

11. Successors and Assigns Bound; Joint and Several Liahilty; Go-sigm he covenants and
agreements herein contained shall bind, and the rights hereund e Hie raspact UCCESSOIS
and assigns of Lender and Borrower, subject to the provisio f paragraph 27 hereof. All covenanis and

agreements of Borrower shall be joint and several. Any B

execute the Credit Agreement, (a} is co-signing this Mor | convey that

Borrower's interest in the Property to Lender under the terms of this Mon ) wot personally fiable
under the Credit Agreement or under this Mortgage, and {2} ag fa s and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accom ations or amendmaents with
regard to the terms of this Mortgage or the Credit Ag Nt v tothat 8 5 consent and

without releasing that Borrower or modifying this Mortgage #s 1o that Borrowaer's interes in the Property.
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12. Notice. Except for any notice required under apphic
notice to Borrower provided for in this Mortgage shall be gi
First class mail addressed to Borrower at the Property Ad
designate by notice to Lender as provided herein, and {b}
mail to Lender's address stated herein or to such other

i bie to i ) g shall be the
laws of the jurisdiction in which the Property is located. Tha Joing  sentencs ! not Hmit the
applicability of Federal law to this Mortgage. In the event . { s Martgage or
the Credit Agreement conflicts with applicable law, such con wovisions of this
Mortgage or the Credit Agreement which can be given effect w ovision, and 16 this
end the provisions of this Mortgage and the Credit Agresment are d o £ As used
herein, "costs,” "expenses" and Tattorneys' fees" include all sums o the exisnt not prohibited by
applicable law or limited herein.

14. Prior Mortgage or Desd of Trust;, Modification; Future §
agreement with the holder of any mortgage, deed of trust or ¢
over this Mortgage by which that security agreement is modifi y
the prior written consent of the Lender. Borrower shali neither raques
a prior mortgage, deed of trust, or other securily agraemeant wi

15. Borrowsr's Copy. Borrower shall be furnished a cop
Mortgage at the time of execution or afier recordation hereot.

16. Rehabilitation Loan Agreement. Borrower shall ful

Lender, an assignment of any rights, claims or defenses wi
supply labor, materiais or services in connection with improve

17. Waiver of Homestead Exemption. To the exiant pe
benefit of the homestead examption as to all sums secured by

18. Waiver of Statutes of Limitation. Borrower walves, to
of limitation as a defense to any demand or obligation secured by

19. Merger. There shall be no merger of the interest or ¢
other interest or estate in the Property at any timne heid by o
without the written consent of Lender.

v Iaw, statuies

tgage with any
ny capacity,

as provided in paragraph 12 hereof, prior to any sale or U
in the Property. Any person to whom all or part of the }
transferred also shall be obligated to give notice to Lender, ¢
after such transfer.

Even if Borrower transfers the Property, Borrower wi
Agreement and this Mortgage unless Lender releases Bowro
consent to any proposed transfer or as a condition 1o the
person to whom the Property is transferred sign an assumplion agresment s A
Lender may impose an assumption fee. The assumption agresmant will not e i sigring it o
receive advances under the Credit Agreement,

21. Transfer of the Property. Subject to applicable law,
is, to demand immediate payment in full of all sums
Borrower, without the written consent of Lender, sells or trans
in the Property.

If Lender exercises the option to accelerale, Lender
accordance with paragraph 12 hereof. The notice shall pro
date of the notice within which Borrower may pay the sun
sums prior to the expiration of such period, Lender may, withou
invoke any remedies permitted by paragraph 22 hersof.

22. Default; Termination and Acceleration; Remediss,
event of default ("event of defauit”) under this Mortgagw
misrepresentation in connection with this Mortgage or U
the repayment terms of the Credit Agreement; or (3} §
Lender's rights in the Property secured by this Moty
exercising any right or remsdy provided for in this Mo
notice to Borrower as provided in paragraph 12 hereof
required to cure the event of default; {3} a date not less I8
Borrower, by which such event of default must be ¢

vans
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's sole option, elect: {i} pursu

Waiver of Dower and Distributive Share. Bomrowse

e and require Borrower to pay costs of recordati

fied in the notice may result in acceleration of the
h proceeding all expenses of foreclosure, inclu

23. Release. This Mortgage secures a revolving line of

not cured on or before the date specified in the notics, Lends
Lender has accepted the Property in full satisfaclion of the
not be entitled to receive the notice described in this paragys
discharge this Mortgage. To the extent permitied by law
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NMLSR ID: 409682 - Dupaco Comimunity Credit Union

NMLSR [D: 1609675 - Tyler Schroeder



