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DEFINITIONS

Waords used in multiple sections of s document are defined below and other words are defined in Seottons 3, 11,
13, 18, 20 and 21, Certain roles regarding the usage of words used in this docurnent are alvo provided in Section b4,

(’A) ¥Seeurity Instrwment' means this documend, which is dated JULY 13, 2018 » together
with all Riders 1o this document,

{8y "Berrewers  Carlin 8 SINGLE LERSON

1

Borrewer iy the mortgagor under this Security Instrument,
{ Mlengertis CLTLZEME STATE BANK

Lenderisa TOWA CCRBORATION organized
and existing underthe lawsof  TOWA

of this document,

L3

Legal deseriptionand parcel identification number located on page

.y o e
Borrower {niflals {:‘_':;;g
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Lepder's address is 117 W, 18T STREET, MOWTICELLO, IOWA 52310

Gender s the mortgages under this Securiiy Jns ,tmmf*'}t
{13 "Nbte'means the prontsaory noiesigned by Borrower and dated
The MNote dates that Borrower owes Lender  TWO HUNDRED SIXTY-EIGHT

plus interest, Borrower has promised (o pay this debt in regular Periodie Payments end to pay the do

thas  RxUGUET 1, 2033

{¥] "Properiy"meansthe property ti“at is deseribed below under the heading " Transter of Rights in the Property.”
{F)  "Loan"meansthe debi evidencad by the Note, plus interest, any prepayment charges and late charges dueunder
the Note, and all sums due under this Seourity Instrument, plus interest. '

{1y "Riders"meansall Riders to this Securliy Instrunient that are exeotied by Borrower, The following Riders arg
to be sxenuied by Borrower [check box as applicable];

[ Adjustable Rate Rider
[j Balloon Rider

7 f=4 Family Rider

[T} Cendominium Rider

-

Planned Umit Development Rider
Biweekly Payment Rider

Seeond Home Rider
Other{s) fspecify]

TR
g I— s

() " ApplicableLaw" means all controlling applivable federal, state and local statuses, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weil as all applicable final, non-appealable jadicial
opinions,

(3 “Community Asseciation Dues, Fees, and Assessments"moans all dues, fees, assessments and other charges
that #re imposed on Borrower or the Property by & condominium assosiation, homeowners assosiation or similar
organization.

() "Electronic Funds Trapsfer' means any transter of funds, other than s transaction originaed by check, draft,
ot similar paper instrument, which is initiated through an electronic werminal, telephonic instrurent, computer, or
magnetic tape 50 83 to order, instruct, of authorize a financiel institution fo debit or credit an account. Such ferm
includes, but is not Hmited to, point-oftsale transfers, automated teller machine transastions, transfers initiated by
aiephnne wire transfers, and autorgted olearinghouse teansfers,

(K} VEscrow Hems"means those lems that are described in Section 3,

(L) “"Miscellancons Procesds means any compensation, setitement, award of damages, or procesds paid by any
third party (other than ingurance proceeds paid under the coverages deseribed In Seciion ) fort (i) damagg o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (D) conveyance it
feu of condemmation; or () misrepresentations of, or omissbons asio; the value and/or condition of the P aperty.
(M) "Martgage Insurance meshe instrance projoeting Lender against the nonpayment of, or defasit on, the Loaf,
(™) "Perindic Payment“means the regularly schaduled amount due for (i) principal and interest under the Mote,
plus (1) any amaunts under Section 3 of this Security Inswument,

() "RESPA"means the Real Bstate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regutation, Regilation X (12 CF R Part 1024, as they might be amended from time to time,  orany additional or
siicoessor fegislation or regulation that governg the same subject mafter,  As used in this Security Instrument,

Rorrowar Initials: /%;g:;
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"RESPAY refers o all requireinents and resteictions that arg smpme& in pegird & "edorally mlated mortgage loan”
even if the: Loan doss not qushify a5 Tederally related morigage loan™under RESPA.

(Py "Suecessor in laterest of Boreower™means any party that has taken title to the Property, whether or not that
party has adsgrned Borecwer's obligations under the Note and/or this Sepurity Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Recurity fostrumend sooures o Lender: (i) the repayment of the Loan, aod all renswals, extensions and
modifications of the Note: and (i) the performance of Borower's. covenants and agreements under this Securnity
Insteument and the Note, For this purpose, Borrower irrevoeably morigages, grants and conveys to Lender, with
power of sale, the llowing described property located in the

COTNTY of Telaware !

{Type of Recording Lurisdiction IName of Recording Jurisdiction]

LOT ONE (1) OF H.L.C. FOUETH SUBDINIEION A =1 ,‘% Iula,&)l\ OF LOT 11
DF B L.<, THIRD C‘T'BDI\,’ STON, DRART OF THE ER 1/4 -NW 174 BND PART
OF THE &W 1}& ~HE 144, ERC, 30, TE&N, H4W CF PH; FIPTH P.M.,
NI, 1QWA, ACCORDING ’I‘O BPLAT “;”*‘\(‘O B IN BOOK 1333
ALSD ALL LAKE FRONTA RUNNING TO T=ER ‘NA PERFRONT AND
SLES TO THE MIDDLIE CF LAKR DELHI, ALE0 CALLER

¥B IN RESERCT TO AND ADJOINING Z3T0 LOT w\TT“ (1,
A. P.l\,. s B00ZE030Ce0T 100
which currently has the address of 26304 2zb5th Bve
[Strest]
Delhi , fowa 52227 {"Property Address™):
1€ [Zip Codul

TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements,
app:xriesa ances, and fixiures now or hereafter a part of the property.  All replacements and additions shall alse be
covered by this Security Instrument, All of the foregoing Is referced 1o in this Security Instrument as the "Property
BORROWER COYEMANTS that Borrower is lawfully seised of the estate hereby conveyed arud has the right
to grant and convey the Property and that the Property i unencumbered, ox p for encumbrances of record.
Romawer wasrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

v s
3
\

5

THIS SECURITY INSTRUMENT sombines uniforry covenants for national use and non-uniform covenants with
limited varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENRANTS. Borrower and Lender covenant and agree as follows:

1, Paymentof Principal, Interest, Escrow Hems, Prepayment Charges, sad Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and at
sharges dye under the Note, Borrower shall also pay funds for Baorow Hems pursuant to Secfion 3. Fayments due

. { ;5.:;&:‘.
Rorrgwer Inifialy, %
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ander the Mote and thls Securlty Instrument ¢hall be made in 108, cwrency. However, if any check or other
instrirment received by Lender as payment under the Note or this Security Tnstrument is retumed to Lender unpaid,
Lender may requice that any o all subsequent payvments due under the Note and this Security Tnstrument be made in
ongor more ot the Tl lowing forms, as seloctesd by Lénder: (ay cash; (b} money order; {¢) centified check, bank cheok,
treasurer's check or cashier's chieck, provided any such check is drawn upor an institution whose deposits are Insured
by 4 federal agency, instrumentality, or entity; or {d) Elecironie Funds Transfer,

Paymenisare deeme\. received by Lender when recelved-at the location designated in the Note or atsach other
focation asmay be designated by Lender in accordance with the notice provisions in Seotion 15, Lender may return
any payment or pariial paymenti if the payvment or gartial pavments are insufficient to bring the Loanceurrent,  bender
sy scceplany payiient or partial payment ineufficient-to bring the Loan vurrent, withost walver of any rights
herounder of prejudics to its rights to reéfuse such payment ar partial payments in the future; bat Lender is nat
ohligated to apply such payments at the time such payments are accepted.  Heach Poriodic Payment i applied as of
ite soheduled dus date, then Lender peed not pay interest on unapplied finds, Lender may hold such unapplied funds
il Borrower makes payment to bring the Losn current, I Borrower does not do'so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not apphled earlier, such fands will be

applied © the outstanding principal balance under the Woty immediately prior to forecfosure, No offset or ¢laim

which Ragowsr might have now ar {n the future againgt Lender shall relieve Borrower from making paymests due
under the Note and this Security Instruntent or performing the covenants and agreements secured by this Security
Instrument:

2. Application of Payments or Proceeds, Fxcepl as otherwise desceibed in this Seation 2, all payments
acceptodand applied by Lender ahdii be applied i the following order of priority: {a) interest due  under the Note;
(b} princieal due under the Note; (2) amounts due under Section 3. Such payments shall be applied Lo each Periodic
Payivient in the order in which it became due. Any remaining amounts shall be applied firstto late charges, second
to any other amounts due under this Seourity Instrument, and then to reduee the principal balance of the Note.

If Lender receives a payment from Rorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, thy payment may be applied fo the delinquent payiment and the fate charge. If
more than one Perfodic Payment is' cutstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periadic Paviments (F, and 1o the extent that, each payment ean be paid in full. To the extent that
any excess exists afler the payment is applied fo the full payment of one or mere Periodic Paytments, such excessmay
be applied to any late charges due. Voluniary prepayments shall be applied first to any prepayment charges and then
as deseribed inthe Note,

Any application of payments, insurance proceeds, or Miscellaneous Proveeds to principal due under the Note
shadl not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fuads for Escrow lems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti} the Note is paid in full, 2 surm {the "Funds”} to provide for payment  of amaunts due forr {(2) taxes and
assessments and other {terms which can attain priosity over this Security Enstrumera ag4 lien or eneumbrance on the
Property; (b} leaschold payments or ground rents on the Property, If any; (¢ premiums for any and all insurance
required by Lender unider Sectiond; and (dy Mortgage Insuranve premiums, ifany ¥ Or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 1.
Thesé itemns are called "Eserow Hc:fm At prigination or af any time during the fer of the Loan, Lender may require
that Community Association Dueq, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, feesand
assessments shall he'an Bscrow kcm Borrower shall promptly furaish {o Lender afl notices of amounts to be paid
under this Section, Borrower shall pay Lender the Punds for Eserow Hems unless Lender waives Borrower's
ohiigation to pay the Funds for any or all Beerow Items, Lender may waive Borrower's oblization to pay o Lender
Funds far anyor all Bscrow ltems atany time. Any such waiver may only be irowriting. Inthe event of such waiver.

Borrower initials: {%’
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of
Funds has been walved by Lender and, +f ;,-ﬁnd@r requites, shall furnish fo Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's oblipation to make such payments and to provide receipts
shall for all purposes be doamed to be & covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9, I Borrower is obligated o pay Esorow Hems directly, pursuant ©

a waiver, and Borrower fails to pay the amount due for an Bscrow ltem, Lender may exercise e ﬂgh;s under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Londer may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Seetion
15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in such amounts, that are then required
untder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
af the time specified under RESPA, and (b) not to exceed the maximum armnount a lender can require under RESPA,
Lender shall estimate the anount of Funds due o the basis of current data and reasonable estimates of expenditures
of future Escrow Hems or otherwise in aceordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a foderal ugcncy imsteumentality, or
entity (including bender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time %pec;md under RESPA, Lender
shalf not charge Borrower for holding and applying the Funds, annually analyzing the escrow ascount, or verifying
the Escrow ltems, unless Lender pavs Borrower interest on the Funds and App.swbl:, Law permits Lender to make
such a charge, Uinless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
fender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Botrower, without charge, an
annual accounting of the Funds as required by RESPA, '

If there is a surphus of Funds held in escrow, as defined under RESPA, Lender shali account  to Borrower for
the excess funds in acoordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shalf notify Borrower as requived by RESPA, and Borrower shali pay to Lender the amount necessary fo make

up the shortage in accordance with RESPA, butin no more than 12 monthly payments. {fthere is a deficiency of

Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fufl of alf sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and fmpositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assooiation Dues, Fees, and Assessments, 1 any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dise hargs ary ben which has priority over this ‘%ncmi} Inatrument unless Bor"nwer'
() agrees in writing to the payment of the obligation secured by the len in 2 manner ace eplable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the Hen in good faith by, or defends ag'\.nst
enforcement of the lien in, legal pm seedings which in Lender's opinion operate to prevent the enforcement of the fien
while those proceedings are pending, but only until such procesdings are soncluded; or (o} secures from the holder
of the Hen an agreement satisfactory fo Lender subordinating the Hen to this Security Instrument. If Lender
determines that any part of the Property {s subject &0 a lien which can atain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Borrower Initials: C-’}_?;%:“
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Lender may require Borrower to pay a one-time charge for o real extate tax verifioation-gnd/or reparting service
used by Lender in connection with this Loan.

5. Properly Dnsurance, Borrower shall keep the improveinents new existing ot hereafier orevied on the
Property insured against loss by fice, hazards included within the term "extended coverage,” and any other hazards

inchuding, but ot Hinited o, sarthquakes and floods, for which Lender reguires ing umn s, Thisinsurance shall be
maintained i $e amounts Gocluding deductible lovels) and for the periods that Lender requiress  What Lender
fequires pursuani to the preceding sentences can ohings during the term of the Loan, T he insorance carvier providing
theinsurance shall be chossn by Borrower subifect to Lerider's right to disapprove Borrower's chioice, whxch sight ahall
not be oxercised unreasonably. Lender may require Borrowerto pay, in mm@c“on with this Loan, either; {(a)aong
time charw for flood zone detersaination, certification and fracking services; or (b a vnestinng x,hargv for flood zone
determination and sedification services and subsequent charges sach time remappings or shinilar changes oecur which
reasonably mizght affect such deteomination or certification, Boreower shall also be responsible for the payment. of
any faes imposed by the Federal Bracrgency Management Agency in connection with the review of any flood zone
determination resulting frentan objection by Borrower,

If Borrower ‘faila to maintain any of the coverages described gbove, Lender may obtein Insurance coverage, at
Lender's option and Borrower's expense.  Lander is under no obligation to purchase any particular type or aount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protest Borrower, Borrower's equity in
the Property, or the contents of the Property, agalnst any risk, bazard or Habllity and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the coat of the insarance coverage so obtained might
sigmi ficantly exceed this cost of insuranes that Bortower could have obiained. Any amounts disbursed by Lender under this
Section 3§ shall become additional debt of Boreower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such intersst, upornotice from Lender to Borrower
requesting payment,

All insusanee policies required by Lender and rencwals of sush policies shall ke subject to Lender's right to
disapprove such policies, shall include a standard martpage clause, and shall nare Lender as monigagesandfor s an
additional loss paves. Lender shall have the right to hold the policies and renewal certificates. i Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. I Bovrower obtainsany
form of insurance soverage, rol oiherwise required by Lender, for dummage to, or destrustion of, the Property, sush
poticy shall include 8 standard mortgage clause and chall narie Lender as mortgagee and/or as an additional Joss
payes.

In the event of loss, Borrower shall zive prumpt notiog to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.  Unless Lender and Borrower otherwise agree in wiiting, any
insuranee procesds, whether or not the underlying insurance was reguived by Lender, shall be applied to resto: ation
of tepalr of the Property, if the restoration or repair s seonomically feastble and Lender's ssenrity is not lessened.
During sich repair and restoration peried, Lender shall have the right fo hold such insurance procseds until Lender
has had an nmmtumty to irepect Sliuh Property o snsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender nay disburse proceeds for ihe repairs and
restoration inva single payment of ina sg—:ries of progress payments as the work is completed. Unless an agrecement
is made in writing or Applicable Law requires inierest to be paid on such insurance proceeds, Lender shall not be
required o pay Bortower any intersst or eamings on such preoeeds. Fees far public adjusters, or other third par rties,
retained by Borrowes Qha"i not bie paid out of the insurance procesds and shall be the sole obligation of Borrower,

Ifihe restoration or repair is not ceonomically feasible or Lendst's seourtty would be lessened, the insurance proceeds
shall be applied to the sums mred by this Security Instrument, whether or notthen due, with the excess, if any, patd
to Borrower, Ruch insurance proceeds shall be applied in the crder provided for in Section 2

Borrower Initals: Cf. e
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borower does not respond  within 30 days to 2 nolice from Lender that the insurance carrier has
offered to settie a olaim, then Lender may negotiate and settle the claim, The 30-day pericd will begin when the
notice is given, in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowser hereby
assigns to Lender (a) Borrower's rights o any insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ave applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amnounts unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal vesidence
within 60 days after the execution of this Security Instrurent and shall continue to ocoupy the Property as Borrower's
prineipal residence for at least one year after the date of oecupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhield, or unless extenuating circumsiances exist which are beyond Horrower's
contral,

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall niot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or not
Borrower js residing in the Property, Borrower shall mainiain the Froperty in order to prevent the Froperty from
deteriorating or decreasing in value dus to ity condition. Unless it is determined pursuant to Section 5 that repair of
restoration is not coonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are pald in connection with damage to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment o in
a serics of progress payments as the work is completed, If the insurance or condemnation proceeds are not sutticient
to repair of restore the Property, Borrower i3 not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower ghall be in default if, during the Loan application process,
Botrower or afiy persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inacuurate information or statements to Lender (of failed to provide Lender with
material information} in connection with the Loan, Material representations include, but are not fimited to,
repregentations concerning Borrower's cecupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Intorest in the Property and Rights Under this Security Instrument. I (3}
Borrower fails to perform the covenants and agresments cordained in this Security Instrument, (b) there is a togal
proceading that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforpemont of a Hen which may
attain pricrity over this Security Instrument or to enforce Iaws or regulations), or {¢) Horrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or  appropriate (o profect Lender's interest in the
Praperty and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's astions can include, but are not fimited tor {a) paying any sums
secured by a len which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or cights under this Security Instrument, ingluding iis secured
position in a bankruptey procesding. Securing the Property includes, butis not limited to, entering the Property ©
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buibding o7

, (o

Tlorrower [nitl
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other code yiolations or dangerous conditions, and have utilities turned cnor off. Although Lender may take sction
under this Section 9, Lender does not have tlodo seand is net under any duty or ebligation fo do so. 1bis agreed that
Liender {neurs no lability Tor ant taking any or sl actions authorized under this Section &,

Any amounts disbursed by Lender under this Section 9 shall become additional debtof Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such [ntesest, upon notice from Lender t¢ Borrower requesting payment,

i this Security nstrigment §s on a leasehobd, Borrower shall conmply with all the provisions of the lease,
Borrower shall not surrender the leasehinld estate and intergsts hersin conveyed or terminate or cancel the ground lease,
Horrower shall not, swithout the express wrilten sansent of Lender, alter or amend the grourd lease, I Borrower
acquires 2o title to the Property, the leasshold and the fee title shall not merge unfess Lender agrees to the merger
b writing,

10, Mortgage Insuranes. I Lender required Morigage Insurance as a condition of making the Loan, Bortower

shal! pay the promivms required to maintain the Mnrtgwe naurance in offect. I, for any reason, the Mortgage
Insursnce soverage required by Lender censesic be available from the mortgage insurer ¢ ‘hat previously provided such
insurance and Berrower was required to make separately designated payments loward the premiums for Morlgage
Ensurame;, Borrower shatl pay the premiums required o pbtain coverage substantially equivalent to the Morlgage
Insurancs previously i effeet, al a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance
previously in effect, from aw alfernate mortgage insurer selected by Lender, If substantially equivalent Morigage
Insurance coverage i not available, Borrower shall eontinue to pay W Lender the amount of the separately designated
payents th at were due when the insurance coverage ceased fo be in effest. Lender will accopt, use and retain these
paymenis a8 4 nes-reflundableloss resarve in lieu of Mortgage {n\urdmc Such Joss reserve shall be non-refundable,
nolwithstanding the fact that the Loan s ultimately paid in full, and Lender shall not be required to pay Borrower any
interest o earnings on such loss reserve. Lender can 0o longer require loss reserve payments if Mortgage Insurance
soverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
ccomes avallable, is obialned, and Lender requires separately designated payrients toward the premiums for
Morigage nsurance. [ Lender required Mortgage Insurance as g sondition of  making the Lean dmi Borrower was
required to make separatehy designated payments toward the premiums for Mortgage Insurance, Boreower er shall pay
the promiums required to maintain Mortgage Insurance in effeet, or to provide a non-refundable loss ¢ a@ﬂ"iﬂ, L]
Lenders reguirement for Mortgage Insuranee ends inavcordance with ahy written agreement between Borrowsr and
Lender providing for such termination or until termination is fp‘;{iiif‘" by Applicable Law. MNothing brthis Sestion
1i-affects Borrower's obligation to pay interest at the rate provided inthe Neate,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for sertain losses it Ay nour
it Borrower does not repay the Lean asagreed. Borower isnot a pmv to the Mortgage Ingurance.

Mortgage insurers evaliate their total visk on all such insurance in foree from Hme 1o thne, and may enter o
agreements with other partics that share or modify their risk, or reduce losses, These agresments  are on terms and
conditions that are satisfactory to the mosgage insurer and the other party {or parties) to these agreements, Those
agreentents may require the mortgage insurer to roake payments using aty soyrce of funds that the morigage insurer
myay have available (which mey inclusde funds ebtained from Morigage Insurance premiums),

As a resuft of these sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer,  any ather
entity, or any affiliaie of any of the foregoing, may receive {directly or indirectly) smounds that derive from {ormight
be characterized us) & portion of Borrowet's payroents for Mortgage Insarancs, in axchangefor sharing of moditying
the mortgage insurer's risk, or reducing losses. H such agreemsnt pravides that an affiliate of Lender takes a share
of the insurer's. risk h exa:hange for a share of the premiums paid to the insurer, the arrangernent is often termed
“captive refnsusance.” Further

e
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{a) Any such agreements will not affect the amounis that Borrower has agreed fo pay for Morigage
Fnsurance, ot any other terms of the Loan, Such agreemenis will not increase the amount Borrower will owe
for Morizage Insuranee, and they will nof entitle Borrower (o any refund,

(bY Any such agreements will not affect the righis Borrower has - if any - with respect to the Mortgage
Insuranece under the Homeowners Protection Act of 1998 or any other law, These righte may include the right
tn receive certain disclosures, to reguest and obiain cancelistion of the Mortgage Insurance, to have the
Mortgage insurance lerminated antomatically, and/or to receivea refund of any Mortgage Insurance premisms
that were unearned at the time of such canceliation or termination.

11, Assipnment of Miscollaneons Proceeds; Forfeiture, All Misoellaneous Procesds are hereby assigned (o
and shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has bad an
opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspention shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agresment is made in writing or Applicable
Law requircs interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misccllancous Proceeds, If the restoration or repalr is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proseeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shail
be applied in the order provided for in Bection Z,

lt: the event of a total taking, destruction, or loss in value of the Property, the Miscellanoous Proceeds shall be
applied to the sums secured by this Security Instrumsent, whether or not then due, with the excess, if any, paid io
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which  the fair market vaiue of
the Property immediately before the partial taking, desteuction, or loss in value is equal to or greater than the amount
of the swms secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniless Borrower and Lender otherwise agree in writing, the sums secured by this Seourity Instrurnent shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shail be paid 1o Borrower.

In the event of a partial taking, destruction, or loss  in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the surns secured by this Security Instruraent whether
or net the sums are then dus,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settte a claim for damages, Borrower fails o respond o
Lender within 30 days after the date the notice is given, Lender Is authorized to coliect and apply the M iscellancous
Procecds cither to restoration or repair of the Property or to the sums sscured by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rogard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's intersst in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oecurred, reinstate

-'é‘;w:ﬁ-—-’
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impalrment of Lender's  interest in the Property or
rights under this Security Instrument, The proceeds of any award or elaim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscelianeous Proceeds that sre not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in [ntsrest
of Borrower. Lender shall not be reguired fo commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment of otherwise modify amortization of the sums secured by this Scourity
Instrument by reason of any demand mads by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of
payments from third persons, entities or Sucoessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or praciude ihe exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signs this Security
Instrumant but doos not exeoute the Note (a "co-signer™: (3) is co-signing this Seourity [nstrument only to mortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any ather
Borrower can agree to extend, modify, forbear or make any accomtnodations with regard to the terms of this Security
instramient or the Mote without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrewer shall not be released from Borrower's ebligations and lability
under this Seourity Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Lean Charges. Lendor may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspeciion and valuation fees. In regard to any other foes, the
absence of express authority in this Seourity Instrument to charge a speeific fee to Borrower shall not be vonstrued
as a prohibition on the charging of such fec. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

if the Loan is subject 1o a law which sets maximum loan charges, and that faw is finally interpreted so that the
interest or other loan charges colfected of {0 be collected in connection with the Loan exceed the permitted lmits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted Hmit;
and {b) any sums afready collected from Borrower which exceeded permitted Himits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect payment
to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge {whether or not a prepayment charge is provided for under the Noie). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

{5, Notices. All notices given by Borrower or Lender in connestion with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given io
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other

Borrower [nttials: W
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reans, Notioe to any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, [If Lender
spocifies a procedure for reporting Borrower's change of address, then Boreower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security lastrument
alany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mall to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to bave been given to Lender until actually received by Lender.
If any notice required by this Security Instrument i3 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Coustruetlon, This Scourity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Tnstrument are subject o any requirements and limitations of AppHeable Law, Applicable Law might
explisitly or implicitly allow the parties o agree by coniract or it might be silent, but such silence shall not be
sonstruad as a prohibition against agreement by contract. o the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ar the MNote which can be given effect without the conflicting provision,

As used in this Security Insirurnent: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the  plural and vice
versa: and (c) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borower shall be given one copy of the INote and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfereed in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

Ifalf or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower isnota
natural person and a beneficial interest in Borrower is solif or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in fulf of all sums sesured by this Security Tnstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exorcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not kess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notlce or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tnatrument discontinued at any time prior to the earliest oft (a)
five days before sale of the Property pursuand Lo any power of sale contained in this Seourity Instrumend; (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
judgment enforeing this Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which
then would be due under this Security Tnstrument and the Note as if no acceleration had occurred; (b} cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security instrument, including,
but not Himited 1o, reasonable atforneys fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require {o assure that Lender's interest in the Property and rights under this Security
instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged.

——
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Lender may requive that Borrower pay such rsinstatement suims. and expenses v one of more of the following forms,
as selected by Lender; {a) cash; (bymonsy arder; {¢) certified check, baok check, treasurer's chock or cashiers check,
pravided any such check ia drawn upon an institution whose deposits arc insured by a federal ageney, mstammrtahty
arentity; or (d) Elevtronic Funds Transfer, Upon reinstatement by Bortower, ihis Sscurity Instrument and obligations
sceured hereby shall remaln fully effective as if no acceleration had ocoirred, Howeyer, this right to reinsiate shall
nof apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Serviver; Notiveo? Gridvance, The Notwe or a partial ibersst in the Note
{together with this Security Instrurnent can be sold one of tmore times without prior notive to Borrower, A sabe might

result in a change in the ontily (known as the "Loan Servicer™) that collects Periodie Payments due under the Mote
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be otie or more changes of the Loan Servicer unrelatod o a'sple
ofthe Note, Wihere Is sohangeof the Loan Servicer; Borrower will be given written naiice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made  and any other
information RESPA requ:req io connection with a notice of transfer of servicing. 1 the Note i¢ gold and thereafter
thie Loan is serviced by a Loan Serviver other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Laan Servicer or be iransferred to 2 sucoessor Loan Servicer and are not assumed
by the Mote perchaser unless otherwise provided by the Note purchaser.

Hefther Borrower nor Lender mmay comimence, join, or be joined to any judicial action (as either an individual
litigant or the memberof aclaes) that arises from the other party's actions ;-wsuda‘t tor this Security Instrument of that
alieges that the other pafty has breached any provision of, or any duly owed by reasottof, this Security Instrurnent,
until such Borrower o Lender has nofified the other party (with such nintice given in compliance with the requirernents
of Beetion 15) of such alfeged beach and afforded the other party hereto a reasonable period afler the giving of such
notics to take carrective actlon. If Applicable Law provides a time period which must elapse before certaln action
can be taken, that time period will be desmed to be reasonable for purposes of this paragraph, The notice of
acceleration and (spgmrtunitv to cure given to Borrowsr pursuant fo Section 22 and  the notice of accelpration given
to Borrower pursiant to Section 18 shall be deemed to satisty the notice and opporfunity to take correstive action
provisions of this "wctmn 24,

21, Haxardous Subsiances, As used in this Section 21 (a) "Hazardous Substances” are those substanves
defined s toxie or hazardous substances, poligtants, or wasies by Brvitonmenial Law :md the i’oiinwirg substances;
pasoline, kerosenge, other flarmmable or toxic petroleuitn products, toxic  pesticides and herbloides, volatile solvents,
raateriaks containing asbestos or formaldehyde, and fadicactive materials; {b) "Environmental Law" means federal
Faws and laws of the jurisdiction where the Property i Jocated that refate to hiealth, safety or environmental protection;
(»;;} "Envircnmental Cleanup” includes any response action, rermedial action, or removal action, a8 defmed in

nvitonmental Law; and (d) an "Bnvironmenial Condition” means o condition that can cause, contribute to,
c.ushe--.“wsse- trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, dlaposal, storage, or velease ol any Hazardous Substanees,
oF threaten to release any Hazardous Substanoes, on of o the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {'a} that 18 in violation of any Environmiental Law, (b) which creates an
Havirormental Condition, or {2} which, due to the presence; use, ot relgase of a Hazardous Substance, creales a
eondition that adversely affects the value of the Property. The preceding two sentences shall not apply o the
presenae, use, o storage on the Property of simall quantities of Hazardous Substances that are generally recognizad
to he uppropriate to normal residential uses aodd to maintenarce of the Property (ineluding, but not Hmited to,
hazardons subslances inconsumier produts).

Forrower shall promptly give Lender writtets notice of {a) any investigation, clatm, demand, fawsuit or other
wetion by any governmental arregulaiary agency of private party involving the Property and any Hazardous Substance
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or Environmental Law of which Borrower has sotual ktiowledge, (b) any Bavitcnraental Condition, including but not
litmitad to, any spilling, leaking, discharge, releass or threat of release of any Hazardous Substance, and {0} any
comdition caused by the presence, use.or release of 3 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nofified by aby governmental or regulatory guthority, orany privite party, that
any rormoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ghall
promptly take all necessary remedial actions in sucondance with Eavironmental Law, Noihing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

32, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acgeleration following
Barrower'sbreach of any covenantor agreementin this Security Instrument{but not prior{o accelerationyader
Section 18 unless Applicable Law provides otherwisel, The notice shall specify: (a)the defauify (b} the action
required to cure the defanlt; (o} # date, not loss than 30 days from the date the notice is given to Borrower, by
which the default must heenredyand (1) that feilure to oure the defauiton or before the date specified 1o the
notice may result in scceleration of the sums secured by this Security Instrumuent, foveclosure by judicial
proveeding und sale of the Property. The potice vhall further inform Bayrower of the right {0 reinsiaie afier
aceeleratipn sad the vight o ussert in the foveclesure provesding the non-exictence of 3 defauli or any other
defense of Borvower bo acceleration and foreclosure, 1 the default is notoured on orbefore the date specified
in the notice, Lender i ifs option may requive immediate payment iy full of all sums secured by this Secarity
fnstrumentwithout further demnnd and may forecinse this Becurity Insirumentby judicisl proceeding, Lender
shall be entitied to collest all expensecincurred in pursuing the remedies provided in this Seetion 12, including,
bui.af Hmited to, reasonable attorneys! fees and costs of tifle evidence.

23, Refease. Upon paymentof all sums secured by this Security Insirument, Lender shall release this Security
Instrument. Lender muay charge Borrower a fae for releasing this Security Instrument, but ondy if the fee s paid to
2 thied purty for services rendered and the sharging of the Tee s permitted under Applicable Law.

74, Waivers, Borrower relinguishes ail eight of dower and waives ali right ot homestead and distributive share
inand to the Broperly, Borrower waives any right of exeraption as fo the Property.

26, HOMESTEAD EXEMPTION WAIVER, Y UNDERSTAND THAT HOMESTEAD PROPERTY B
IN MANY CASES PROTECTED FROM THE CLATVS OF CREDITORS AND EXEMPTFROMJUDICIAL
SALE; AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT 7O THIS
PROTECTION FOR THIS MORTGAGED PROFPERTY WITH RESPECT TO CLAIMS BASED LPON PELES
MORTOAGE. o
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[L3ate] [aie)
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