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PURCHASE MONEY MORTGAGE

MCMURRIN
T.oan#: 3361110
PIN:

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 1,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A} "Security Instrument” means this document, which is dated JUNE 15, 2018, together with all Riders to
this document.

(B) "Borrower" is CURTIZ D MCMURRIN AND DANA K MCMURRIN, AS HUSRAND AND WIFE.
Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is COMMUNITY SAVINGS BANK. Lender is s COMMERCIAL BANK organized and existing under
the laws of THE STATE OF IOWA. Lender's address is PO BOX 77, EDGEWOOD, IA 52042 Lenderisthe
mortgages under this Seourity Instrument,

(I3} "Nete" means the promissory note signed by Borrower and dated JUNE 15, 2018. The Note states that
Borrower owes Lender ONE HUNDRED THOUSAND AND 00/100 Dollars (U8, $100, 0060, 00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JULY
1, 2048,

{E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(¥} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges due
under the Note, and all sums due under this Security Tnstrumnent, plus interest.

{5) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
ta be exscuted by Borrower [check box as applicable]:

i1 Adjustable Rate Rider {iCondomintum Rider { 1Second Home Rider
i Bailoon Rider {1 Planned Unit Development Rider 1 8iweekly Payment Rider
i1 1-4 Family Rider 1 Other(s) {specify]

(i) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as weil as ail applicable final, non-appealable judicial
opinions.
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() "Community Association Dues, Fees, and Assessments” means sl dues, fees, assessments and other charges
that are imposed oo Borrgwer or the Property by a condominiugh assastation, homeowners associstion or simifar
organization.

{§) "Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, drafi,
of sirailar paper fostruntent, which s initlaved twongh an clectronic teaminal, telepbonks instrument, compater, oF
magnetic tape s¢ w6 to order, nstrict, or authorize s financial institption to debit or credit an account. Such term
inchudes, but s not Hmited to, pointotsale transfors, automated telier machine transactions, transfers inifiated by
telephone, wire transfers, snd automated clearinghouse transfers,

{K} "Escrow Hems” means those ftews that are described in Scetion 3.

(L} "Miscellaneous Procesds™ means any conmpensation, seitioment, sward of damages, or procesds paid by any
third party {other than Insurance proceeds pald ender the soverages described in Section 5} for: 1) damage w0, o
desiruction of, the Property, (1) condemnation or other taking of all or any part of the Property; (3} conveyanes in
fien of condemnation; or {iv} misrepresentations of, or omissions as to. the value and/or condition of the Property.
(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(X} "Periodic Payment™ means the regularly scheduled monnt due for (1) principal and interest yoder the Note,
plus (11} any areonnts under Section 3 of this Security Instrument.

{03 "RESPA" means the Real Extate Settloraent Procedures Act {12 US.C. §2601 of seq.) and its implementing
regulation, Regulation X (13 CFR. Part 10243, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA” refore to all requivements and restriotions that sre imposed fnregard 1o 3 “foderally refated mortgage Toan”
even i the Loan doos not qualify as a "federally related mortgaze loan™ under RESPA.

{7} "Buccessor in Interest of Borrower" means auy party that has wken title to the Property, whether or not that
party bas assumed Bomower's ohiigations under the Nots andior this Sesurity Instrument.

TRANEFER GF REGHTS I THE PROPERTY

This Security Ingtrament secures to Lender: {§) the repayment of the Loan, and all renewals, extensions and
madifications of the Noter and (i) the performance of Borrower's covenants and agresments under this Security
Instrumment and the Note. Por this purpose, Borrower fmevocably mortgages, grants and comveys fo Lender, with
power of sale, the following deseribed property lovsted in the COUNTY of DELAWARE:

THAT PART OF THE BCUTHWEET QUARTER (3W 1/74) OF THE NORTHWEST QUARTER (W 1/4)
OF SECTION QIXTEEN (16). TOWNSHIP BIGHTY NINE (8%) NORTH, RARGSE FIVE {5), WEST
OF THE FIFTE PRINCQIPAL MERIDIAN DESCRIBRD AS COMMBRCOING AT A& POINT ONKE
THOUSAND EISHT HUNDRED NINE AND THREE-TENTHS (1,809.3) FEEY WEST OF THR
SQUTHRAST CORNER OF THE NORTRWEST QUARTER {NW 1/4) OF SAID SROTTON SIXTEREN
{18}, RUNNING HENCE WEST ONE HUNDRED THIRTY (130) FERY, THENOE NORTH TWO
HUNDRED {206} FEET, THERCE EAST ONE HUNDRED THIRTY (130) OEET. THRNCE sSOUTY
TWOQ HUNDRED (200} FEET T0 THE POIRT OF REGINNING.

(Al or part of the purchase price of the Property is paid for with the money Toaned.)

which currently has the address of 1863 HONEY CREEE RD, MANCHESTER, lowa S2057 (“Property Address™):

TOGETHER WITH all the improvements sow or hereafter erected on the property, and alf casements,
appurtenances, and fivtures now or hereafter o part of the property. Al replacements and additions shalf also be
covered by this Security Instrument. Al of the Joregoing is referred to fn this Security Instrument as the “Property.”

BOBROWER COVENANTS that Borrower ig landully scised of the estate herehy conveyed and has the
right to grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of recoed.
Barrower wartants and will defiend genevally the title to the Property against all slafms and denands, sabject to any
encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
fate charges due under the Note. Borrower shall alse pay funds for Escrow Kems pursuant to Section 3. Payments
due under the Note and this Security lustrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Mote or this Security Instrument is returned to Lender unpaid,
Lender may reguire that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c} certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borvower. If not applied sarlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from niaking payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Iastrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shail be applied in the following order of priority: {a} interest due under the Note;
(b) principat due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shail be applied first to late charges, second to
any other amounts due under this Security Instrument, and then to reduce the principal balance of the MNote.

If Lender receives a payment from Borrower for a delinquent Perfodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments ave due under the
Note, until the Note is paid in full, a sum (the "Punds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) preminms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are catled "Escrow ltems.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
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amounts to be paid ender this Sectivg. Borrower shall pay Lender the Punds for Escrow ltems unless Leader walves
Borrower's ebligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Esorow Hems at any time, Any such waiver may only be in writing. In the event of
such waiver, Berrower shall pay divectly, when and where pay 2t e, the anrounts due for any Escrow Rems for whick
payvment of Fands has been waived by Lender and, if Lender reguires, shall fuenish to Londer receipts svidencing
such payrent within such ime peried as Lender muy reguire. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed 1o be a covenant and agresment contained in this Security
Instrument, as e phrase “covenant and agreement” is used in Section 9, I Borrower is obligated to pay Hscrow
Itemg divectly, pursuant 16 & walver, and Bomower fails to pay the amount due for an Eserow Heny, Lender may
gxercise e vights under Section € sod pay such amount and Borrower shall then be obligated under Section 910
repay o Lender any such amount. Lender may revoke the walver ag 1o any or all Escrow Hems at any time by a
notice given i aceordance with Section 13 and, upen wuch sevesation, Borrower shall pay to Lender &l Funds, and
in such amounts, that are then reguired under this Section 3

Lender may, at any time, volleot and hold Funds in an amount (2) sufficient to permit Lender 1o apply the
Funds 8t the time specifivd under RESPA, and {(8) not o exceed the maximur amount & lender can require under
RESPA. Lender shall estimate the amount of Funds due on the busis of current deta and reasonable estimates of
expenditures of fiture Eserow Items or otherwise i accordance with Applicable Law,

The Funds shell be held i an institution whose deposiis are nsured by a federal agency, Ingbrumentadity, of
sutity {including Levder, i Lander is an institution whose deposits are 8o insired) or in any Federsl Home Loan
Bank. Lender shall apply-the Funde to pay the BEverow Nemsno tnter than the ime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escvow account, or vertfving
the Bscrow Fems, undess Lender pays Boreowet intersst or the Funds and Applicable Law permits Lender to nuke
such a charge. Unless an agreement is made In writing or Applicable Law requives interest to be paid on the Funids,
Lender shall not be requived to pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agree
o writing, however, thay Interest shali be paid on the Fenda, Lender shall give to Boreower, without charge, an
annual secounting of the Funde 83 required by RESPA.

B there s a surplus of Punds held by esorow, as defined under RESPA, Lender shall socount to Barrower
for the excess furds i avcordance with RESPA. If there s 1 shortape of Funds held in sserow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is
a deficiency of Funds-held in escrow, a3 defined wnder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay fo Lender the amount necessary 1o make up the deficiency in accordance with
RESEA, but in no nrore than 12 reonthly payvements.

Upon payment b Rl of ol sums secured Sy this Seowrity Testrument, Lender shall promptly refind to
Rarrcwer any Fauds held by Lender,

4. Charges; Livus. Borvower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Froperty which can sttain priority over this Security Instrument, Tedschiold payments or ground rents on the
Property, if any, and Community Asscciation Dues, Pees, and Assessments, ii"any, To the extent that these Homs are
Eserow lems, Borrower shall pay thers i the manner provided in Section 3

Horrower shall prompily discharge any len which has prmrity over this Security Instrament unless
Borrowsr: {a) agrees in writing to the payment of the ohligation secured by the Hen in 1 manner acceptable to
Lender, but mzi} so tong as Borrower Is performing such agrecment; (b) contests the lien in good faith by, or
defends against enforoeraent of the lien § in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the ten while those proceedings are pesding, bt onky untit such procsedings are com ndea or {T}
seourss from the bolder of the lien an agrecment satisfacters o b emier subordinating the Hes to this Sseurity
Instrument, I Lender dxt\,m@m o8 that any part-of the Froperty is subject to & Hen ‘which ean attain priority overthis
Security Instruntent, Lender may give Borrower @ notice identifving the lien, Within 10 days of the date on which
that netios is given, Bortower shall satisty the lien or take ane or more of the actions set forth shove in this Section
4,

Lender may require Borrower to pay @ one-time charge for a real estate sax verification andior reporting
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service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowser's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Lean,
gither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

1 Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section § shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear inferest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shali include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may
malke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untd Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in 3 single payment or in a series of progress payments as the work is completed. Unless an agreement [
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Leader that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
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are applicable to the soverage of the Property. Lender may use the insurance proceeds sither to vepaiy or restore the
Property or to pay amonnts sapaid nnder the Note or this Security Tnstrument, whether or not then dus,

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrument and shall continue to aceupy the Property as
Borrower's principal residence for at feast cae year after the date of occupancy, unless Lender otherwise agrees in
weiting, which consent shatl not he unreasonably withheld, or unfess extenuating clronmstances exist which ase
beyond Borrower's conteal,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damags or impair the Property, allow the Peopenty to deteriorate of gommit wasts on the Property. Whether or not
Borsower 1s residing in the Property, Borrower shall maintaln the Property in order to prevent the Property from
dereriorating or decreasing in value due to iy condition. Unless it is desormined pugsuant to Section § that ropair or
restoration is oot econonuically feasible, Barrower shall promptly repair the Property it damaged to avoid further
deteriortivg or demage. I bisurance or condenmmnation procesds are paid in connection with damags to, or the taking
of, the Property, Botrower shall be responsible for repakring or vestoring the Property only if Lender has released
procesds for such purposes. Lender may dishurse proceeds for the repairs and restoration in » single payvment or ina
serfes of progress payiments as the work is completed. 8 the ingurance orcondemaation progesds are not sufficient
o repair or vestore the Praperty, Bormower is not relieved of Romrower's abligation for the completion of such repair
or restoration.

Lender o its agent may mabe reasonable srtvies wpon and inspections of the Property. If it has reasonsble
cause, Lender may inspeot the imterior of the bnprovements on the Property. Lender shall give Borrower notice at
the timze of or prioe i such an interior inspection specifying such reasonable cause.

8. Borvower's Loan Applivation, Borrower shall be in default if, during the Loan application process,
Bowmrower or auy persons or entities acting at the dirsction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inacourate informiation of stytements to Lender {or failed to provide Lender
with material infooeation) in connection with the Loan. Material representations nclude, but are not limited to,
representations converning Borrower's cocupancy of the Property ss Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (a8}
Borrower fails to perform the covenants and agreements sontained in this Security Instrument, {b) there s a Jegal
pracesding that might sigaificantly affect Lender's inlerest In the Property andior rights under this Security
Instrament {zuch as @ proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of & Hen
which may attain priovity over this Security Instrument of to enforce laws or regulations), or (¢} Borrower has
abandonsd the Property, then Lender may do and pay for whatever is reasonable of appropriate to protect Lender's
interest in the Property and rights under this Security Tnstrument, Including protecting andior assessing the value of
the Propenly, and securing andlor repalring the Property. Lenders sctions can include, but are not limited to: {a)
paying suy sorms seeured by a Ben which has priotity over this Scowsity Instrmnent; (b) appesring In court; and &)
paving reasonable attorneys’ foes fo protect ite inlerest in the Property andfor rights under this Security Instrument,
meluding its secursd pogition i & bankruptey proceeding: Seouring the Property includes, but is net timited to,
entering the Property to make vepalys, changs locksorsplaceor bosrd up doors and windows, drain water from pipes,
climinate butlding orother ende vivlations or dangerous vonditions, and have utifities turned on or off. Although
Lender muy take wotlon under this Section §-Lender does not haveto doso and is not under any duty or ohligation
to do so. 1 is agreed that Lender iveurs ap Hebitity for not taking qoy or all sctions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becone additions] delt of Rarrower secured
by this Security fnstrument. These amounts shall bear interest at the Note rate from the date of dichursement and
shiall be payable, with such interest, upon notive fiom Lenderto Botrawer requesting payvment.

i this Security Insirument is on 3 Teaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall wot surrender the leaschnld ostate snd interests herelroconveyed or ferminate or cancel the ground
fease. Borrower shall not, without the express written eonsent of Lender, alter or amend the ground lease. If
Borrgwer avquires fee tite tu the Property, the leasehold and the fee title shall not merge tnless Lender sgrees to the
merger in writing.

18, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
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Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any season, the
Mortzage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. Tf substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such Joss veserve shail be son-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Laan and
Borrower was required to make separately designated payments toward the premivms for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time {o time, and may enter
info agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premivins).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage nsurance, inn exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituve. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Froceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been sompleted to Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repalr is not economically
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feasible or Lender's security would be fessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Tnstrument, whether or not then due, with the excass, if any, paid to Barrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

b the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied o the sums gevured by s Securlty Instrument, whether or not then due, with the sxoess, if any, paid to
Borrower.

In the event of » partial taking, destruction, o Juss in value of the Property by which the fair market value of
the Peaperty immediately before the partial taking, destraction, or loss in valee is equal W or greater than the ampunt
of the sums seenred by this Seourity Instranient immediately before the partial taking, destrustion, or loss in value,
unfess Bomower and Lender otherwise agree inwriting, the sums seoured by this Becurity Instrument shall be
reducsd by the smount of the Miscellaneous Proceads multiphied by the following fraction: (8) the total amount of
the sums secured immediately before the partial taking, destruction, or less in value divided by (b) the fair market
value of the Froperty brnedistely befors the partial aking, destraction, or fosy in value. Any balance shaill be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial 1aking, destnsction, or loss fnvalue is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, anless Borrower and Lender otheywise
ggree in writing, the Miscellaneous Proceeds shall be applisd to the sums secured by this Seourity Instrument
whethar of not the sams are then due,

i the Property iz shandorned by Borrower, or i, after notice by Lender to Borrowar that the Opposing Party
{uas defined in the next senfence) offers to make an award to settle 3 claim for damages, Bormower fails to respond o
Lender within 3¢ days after the date the notice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either o restoration or repair of the Property or 16 the sums secured by this Security Instrisnent, whether or
nat then due. “Opposing Party™ means the third party that owss Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action In regard to Miscellancous Procseds.

Borrower shall he in defaudt if any action or proceeding, whether oivil or oriminal, is begun that, i Lender's
judgment, could result in forfeitare of the Property or other material bnpairment of Lender’s interest in the Property
or vights under this Security Instrumment, Boerower can cure such 2 default and, if aceeleration bag oceurred, reinstate
as provided in Seetivy 19, by causing the action or proceeding to be dismissed with a ruling thas, in Lender's
Judgeent, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procesds of auy sward or claim for damages that are attributable to the
impairment of Lended's interest in fhe Propenty wre Tierchy assigned sed shall be paid to Lender.

All Misceliancous Proceeds that are not applied to restoration or repair of the Propedty shall be applied in
the order provided for in Section 2.

12, Borrower Not Relessed; Forbesrance By Leader Not 3 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument pranted by Lender to Borrower o
any Successor in aterest of Borsower shall not upemate to release the Hability of Borrowsr or any Successors in
Interest of Borrower. Lender shall oot be required to commense procsedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the swns secured by this
Security Instrument by reavon of any demand made by the original Borrower or any Successors in hdercst of
Borrower. Any forbearance by Lender in exercising any right or remedy dncluding, without Bmitation, Lender's
acceptance of payents from third persons, entities or Siccessors fn Interest of Bomrowver or i amounts jess than e
amount then dus, shall not be 3 wabver of or preclude the exercive of any right or remedy.

13, Joint and Severs) Liskility; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations snd Hability shall be joint and several. However, any Borrower who co-signg thig
Secyrity Tnstrument but does not execute the Note {a "ca-signer™y: (a) is co-signing this Necurity Instrement only to
mortgage, grant and convey the co-vigner's interest In the Property undsr the terms of this Security Tnstrument; (b} is
aot personally obligated o pay the sums seoured by this Security Instrument; and () agress that Lender and any
other Barrower oxt agree to extend, madify, forbear or make any secommodations with regard 1o the terms of this
Security Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section {8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits ander this Security Instrument. Borrower shall not be released from Borrower's obligations and
lability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
asgigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ot by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the Naote). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Horrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrursent shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Appleable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impficitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nate which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and include the
plural and vice versa; and {c}) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneticial
interests transterred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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10 all or sy part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not &
natucsd person aud a beneficial inserest in Borrewer fy sold or transferred) without Lender's prior written consent,
Lender may mauire immediate payment in Gl of alb sums seonred by this Recurity Instrument, However, this option
shall not be exercised by Lender i such exereise is prohibited by Appliceble Law,

If Lender excroises this option, Lender shall give Borower notice of acceleration. The notice shall provide
a perdod of not fess than 36 days frony the date the notice is gives in accordanes with Section 15 within which
Borrower must pay ol sugms secured by this Seowrity Instroment, I Borrowsr fails to pay these sums prior to the
expiration of this pericd, Lender may invoke any remedies permittad by this Security Instrument without further
notive or demand on Borrower:

19. Borrower's Right to Reinstate After Acveleration. If Borrower mests certain conditions, Borrower
shall have the right to have enforcement of this Security strument discontinusd at any tme prior to the carlicst of
{a} five days before sale of the Property pursuant to say power of sale sontained in this Seewrdty Instrument; (b such
other period as Appheable Law might specify for the termination of Borrower's vight to relnstate; or {¢) entry of 2
judement enforcing this Secwrity Instrument. Those conditivns are that Borrower: (a) pays Lender all sums swhich
then would be due under this Scourity Instrument snd the Note ws if no accelerstion had ogcurved; {b) cures any
defanlt of any other covenants o sgresmenty; {0) payvs all sxpenses Invurred in erdorcing fhis Security Instrument,
inchrding, but not limited fo, reasonable attorneys’ foes, property inspection and valuation fees, and other fees
incurred for the purpose of pratecting Lender's interest 1n the Property and tights under this Security Instrument; and
{d} takes such action as Lerndler may reasonably require to assure that Lender's interest in the Property and rights
under this Securliy lusteument; and Borrower's obligation to pay the sums sscured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such refnsistement sums and expenses in one or more of
the following forms, as selected by Lender: {a) cask; (3} money order; {¢) vertified check, bank ¢heck, treasurer's
check or cashier's check, provided any such check is drawn apon an institution whose deposity ars insured by a
federal agency, Instrumentality or entity; or {d) Electronic Funds Transfer. Lipon reinstatement by Borrower, this
Sscurity Instrument and obligations secured hereby shall vemain fully effective as if no acceleration had cocurred,
However, this right to reinstate shall not apply in the case of aoceleration under Section 18,

B, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or move thnes withomt peior notice to Borrower, A sale
right resnft in a change in the entity (known as the “Loan Servicer™) that collects Perindic Faymenty due under the
Note and this Security Instrument and performs other mortgage loan servicing ohiigations under the Note, this
Security Instrument, and Applicable Law. There also might be one br niote changes of the Logn Servicer enrelated
10 @ sale of the Note. If there is & change of the Loan Serviver, Bomower will be given written notice of the change
which will state the name and address of the sew Loan Serviger, the address to which payments shonld be made and
any other information RERPA requires in connection with 2 notice of wansfer of servicing. If the Note Is sold and
thereatter the Loan i serviced by & Loan Servicer other than the purchaser of the Nute, the martzage loan servicing
ohligations 1o Borrower will remain with the Lioan Servicer or e transferrad 10 & suscessor Loan Servicer and are
st assunted by the Note purchaser unless otherwise provided by the Note purchassr,

Neither Borrower nor Lender may conmende, join, or be joined to any Judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrusment o that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complhiance with the requirements of Section 18} of such alleged breach and afforded the other party herelo a
reasonable pericd after the giving of such nutice totake sorrective action. If Applicable Law provides a time period
which must elapse before certadn action can be taken, that time perfod will be deemied to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity & cure given fo Borrower pursuant to Rection 22 and
the notice of aceeleration piven t Borrower pursuant to Section 18 shall be deened to satisfy the notice and
opportunity to take covective action provisions of this Section 26,

21 Hazsrdous Substanres. As used in this Section 21 {a) "Hazardous Substances” are those substances
defined ag toxic or bazardous substances, pollitants, o wastes by Eavironniental Law and the fol iowing substances:
gasoline, kerosene, other flammable or toxie petroleum products, toxis pesticides and herbicides, volatile sobvents,
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materials containing asbeastos or formaldebyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup” includes any respotise action, remedial action, or removal action, as
defined in Environmental Law: and () an "Environmental Condition” means a condition that can cause, contribute
10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Subsiance,
creates a condition that adversely affects the value of the Property. The proceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguiatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower bas actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢} any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 38 days from the date the notice is given te
Borrower, by which the default must be cuved; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security instrument, foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right te
reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not curved on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in purssing the remedies provided in this

Section 22, including, but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Secarity Instrument, but only if the fee is
paid t¢ a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.
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25 HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD FROPERTY
IS 1IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY
REGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.

- .~ N "
T T

CURTIZ 0 MOMURRIN « DATE -

N -
- BORROWER -

-~ BURROWER ~ DAME X MCMURRIN ~ DATE -~

38, Redemption Feripd, If the Property is loss than 18 acres in sizeand Lender walves inany foreclosure
procecding auy vight to & deficlency judgment againgt Borrower, the peried of redemption from judicial sale shafl be
reduced to 6 months. If the count finds that the Property has been abandoned by Borrowsr and Lender waives any
tight to a deficlency judgment against Borrower, S period of redernption from judicial sale shall be reduced o 60
days. The provigions of this Section 26 shall be construed to conform to the provigions of Sections §28.28 and
§28.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCER, YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT.

BY BIGNING BELOW, Borower acvepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider(s) executed by Bomowser and mecorded with it

&

§ e
Y F
oo o YR

CURTIS I MOMURRIN - DaTE -

~ BORBOWER ~
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STATE OF 1owWa

COUNTY OF DELAWARE
This record was acknowledged before me on JUNE 15, 2018 by CURTIS D MCMURRIN AND DANA

F MCMURRIN, AS HUSBAND AND WIFE.

Notaty Pub
LINDA BESSEY

7o
Chrrs

<
v
Lty

sz,

My Commission Expires:

Individual Loan Originator: LINDA AN BESSEY, NMLSR ID: 663166
Loan Originator Organization: COMMUNITY SAVINGS BANK, NMLSR i1): 630606
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