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ARTICLES OF INTENT TO BE SUBJECT TO CHAPTER 490 SEP 0 4 72080
A L

OF
PEOPLES STATE BANK
(filed pursuant to Iowa Code §524.1309)

Peoples State Bank, Manchester, lowa, an Iowa banking corporation organized under E:,’
Chapter 524, Code of Iowa (2001), hereby elects to become a corporation subject to the =t
provisions of the Jowa Business Corporation Act, Chapter 490, Code of lowa (2001), and adopts it
as its Articles of Incorporation for such corporation the following Articles of Intent to be Subject Q
to Chapter 490. ‘i
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ARTICLE 1 ) pey

NAME OF THE CORPORATION P ~
at 5

The name of the Corporation shall be Peoples Liquidation Corporation. &

ARTICLE 11 =
AUTHORIZED SHARES @
-

The aggregate number of shares which this Corporation shall have authority to issue is
1,000,000 shares of Common Stock no par value. Each share shall have equal rights with each
other share in respect of dividends, voting and in liquidation.

ARTICLE 111

REGISTERED OFFICE OF AGENT S o -
The address of the initial registered office of the Corporation is 699 Walnut Strset, Suitg ==
1600, Des Moines, Iowa 50309 and the name of the initial registered agent at suchia(ffdi@ is o o
Howard O. Hagen. =0T S
S om T Z
The registered agent shall have the authority to apply for and receive the em@}ib)@g = ;'—%j
identification number from the Internal Revenue Service on behalf of the corporatioq. S.% 5 =
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ARTICLE V
LIMITATION OF LIABILITY OF DIRECTORS

A director of the Corporation shall not be personally liable to the corporation or its
shareholders for monetary damages for breach of fiduciary duty as a director, except for liability
(i) for any breach of the director's duty of loyalty to the Corporation or its shareholders, (ii) for
acts or omissions not in good faith or which involve intentional misconduct or a knowing
violation of the law, (iii) under Section 833 of the Iowa Business Corporation Act, or (iv) for any
transaction from which the director derived an improper personal benefit.
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IN WITNESS WHEREOF, the undersigned, as officers of Peoples State Bank,

Manchester, lowa, caused the execution of the foregoing Articles of Intent to be Subject
to Chapter 490 on this A§** day of Juie, 2001

PEOPLES STATE BANK

BY/ )

es s A. Wiewel, President

Vﬁ Lok \%ﬂz({

Tem Ford, Cashier

FILED BY

DICKINSON LAW FIRM

ATTIN: J MARC WARD

1600 HUB TOWER

699 WALNUT ST

DES MOINES, IA 50309-3986

FILED
IOWA
SECRETARY OF STATE
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